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Successes for Week Ending September 6, 2012

1. Licensing and Registration
The Division of Securities received 1035 applications, approved 1006

applications; and 8 applications were denied or withdrawn.

The Division of Consumer Finance received 609 applications, approved 620
applications, and 21 applications were denied or withdrawn.

New Issues

1. Final Administrative Actions
The Division of Consumer Finance, Bureau of Enforcement revoked the license
of Ft. Lauderdale-based Coastal States Mortgage Corporation for having poor
financial condition and bouncing checks from escrow funds. The Division of
Consumer Finance, Bureau of Enforcement ordered Coastal States Mortgage
Corporation and its President Patrick J. Mansell to cease and desist from
soliciting or obtaining new mortgage loans and from using mortgage payoff or
escrow funds for its operating expenses. The company has 30 days to prove that
it satisfied the liabilities of the 600 checks to clients by forwarding payments to
them.



