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SUBJECT RECOMMENDATION

The Office requests approval of the minutes of the July 29, 2010, and August 26, 2010, meetings.

(ATTAGHMENT 1) FOR APPROVAL

The Office requests approval to file for final adoption amendments to Rule Chapters 69W-301, 69W-600, 69W-
700, 69W-800, B9W-900, and 65W-1000 relating to securities regulation. The proposed rules update
references to federal statutes and regulations, state and federal forms, and other materials incorporated by
reference in the rules. The rules also make cther changes to clarify and simplify the regulations. This agenda
item also contains a new rule that sets forth disciplinary guidelines to be considered by the Office when
seeking to impose sanctions for violations of Florida's securities laws.

Rule Chapter 89W-301: Processing Applications

Rule 63W-301.002 is amended to update references to state and federal forms referenced in Rule Chapters
69W-100 through 69W-900. The rule is alse updated to clarify and streamline the procedures for filing
documents and fees with the Office and require electronic filings of documents and fees for Canadian dealers,
non-FINRA (Financial Industry Regulatory Authority) dealers, issuer/dealers, and securities registration filings
under s. 517.081, F.8., and securities notification filings under s. 517.082, F.S.

Rule Chapter 68W-600: Registration of Dealers, Investment Advisers, and Associated Persons

The rules are amended to update citations to federal regulations, federal statutes, state and federal forms, and
other materials that are incorporated by reference in the rules. The rules are also updated to clarify and
streamline the procedures for filing documents and fees with the Office. Other changes include allowing
investment advisers under certain circumstances to file unaudited financial statements, in lieu of audited
financial statements, with the Office. [Rules 63W-600.001, .0015, .002, .004, .005, .006, .007, .008, .009,
.0091, .0092, .0093, .010, .012, .013, .0131, .0132, .014, .015, .0186, .017, and .020]

Rule Chapter 69W-700: Registration of Securities
The rules are amended to update ciiations to federal regulations and statutes referenced in the rules. [Rules

69W-700.002, .015, and .028]




Rule Chapter 69W-800: Notification Registration of Securities

The rules are amended to update citations to federal regulations referenced in the rule, clarify the appropriate
forms that must be filed for notification registrations, and reference the latest versions of forms.

[Rules B9W-800.001, .003, .004]

Rule Chapter 69W-800: Disclosure of Business Activities in Cuba
Rule 68W-800.001 is amended to update citations to federal regulations, federal statutes, and forms

referenced in the rules.

Rule Chapter 69¥W-1000: Disciplinary Guidelines
Rule 89W-1000.001 is a new rule that sets forth disciplinary guidelines for each ground for which disciplinary
action may be imposed by the Office against individuals and firms that are subject to the Florida Securities and

Investor Protection Act, Chapter 517, F.S.

(ATTACHMENT 2) APPROVAL FOR FINAL ADOPTION

The Office requests approval to publish a Notice of Proposed Rule for Rule Chapters 69Vv-85, 69V-160, and
69V-560, relating to electronic filing of documents.

The rules are being amended fo simplify the process of requesting a hardship exemption from electronic filing
requirements and to set forth the types of technological or financial hardships that will enable a person to
qualify for an exemption. The rules apply fo persons required to be licensed as retait installment sellers, motor
vehicle retail installment sellers, sales finance companies, home improvement sellers, consumer finance
companies, and money services businesses.

[Rules 69V-85.006, 69V-160.036, 69V-560.1012, and 69V-560.1013]

(ATTACHMENT 3) APPROVAL FOR PUBLICATION
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GOVERNOR CRIST: Financial Services Commission,
Commissioner Tom Cardwell. How are you, sir?

MR. CARDWELL: Good morning, Governor Crist,
members of the Cabinet and the Financial Services
Commission. 1I'd first like to request approval of
the minutes for the May 2b5th and the June 8th, 2010
meetings.

GOVERNOR CRIST: Is there a motion on the
minutes?

ATTORNEY GENERAL McCOLLUM: I move the minutes.

COMMISSIONER BRONSON: Second.

GOVERNOR CRIST: Moved and seconded. Show the
minutes approved without objection.

MR. CARDWELL: Thank you. Secondly, I would
like to request approval for the final adoption of
Rule 69W-600.001, relating to disqualifying periods
for persons engaged in the securities business.
This is similar to present rules and carries out
some of our statutory requirements to have such
rules.

GOVERNOR CRIST: Is there a motion on Item 27

COMMISSIONER BRONSCN: So moved.

GOVERNOR CRIST: Is there a second?

ATTORNEY GENERAL McCOLLUM: Second.

GOVERNOR CRIST: Moved and seconded. Show it

ACCURATE STENOTYPE REPORTERS, INC.
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approved without objection.

MR. CARDWELL: The third item, I would like to
request approval for final adoption of Rule
69U-100.045, which is a housekeeping matter,
changing the current standards of rules, making them
applicable to the current rules.

GOVERNCR CRIST: Is there a motion on Item 37

COMMISSIONER BRONSON: Motion for approval.

GOVERNOR CRIST: Is there a second?

ATTORNEY GENERAL McCOLLUM: Second.

GOVERNOR CRIST: Moved and seconded. Show it
approved without objection.

MR. CARDWELL: Finally, the fourth is request
approval for Notice of Proposed Rules for Chapter
69-W, Sections 301, 600, 700, 800, 900 and 1000,
relating to securities regulations. And these rules
would set forth a disciplinarj matrix, which we are
required to have so our citizens would know what to
expect from us with respect to certain violations.

GOVERNOR CRIST: Is there a motion on Item 47

ATTORNEY GENERAL McCOLLUM: I move.

COMMISSIONER BRONSON: Second.

GOVERNOR CRIST: Moved and seconded. Show it
approved without objection.

MR. CARDWELL: Thank you very much. And now,

ACCURATE STENCTYPE REPORTERS, INC.
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with your indulgence, 1'd Like to update the Cabinet
on three matters. One of them is the effect of the
oil spill on Florida banks and the OFR's response to
that. The second is some recent developments in
small business lending, and third is kind of a
general overview of our state banking system
generally in these economic times.

As to the oil spiil, this past Friday Linda
Charity, the director of the Division of Financial
Institutions, and I met with bankers and with
federal regulators in Pensacola. The meeting was a
round table put together by the Florida Bankers
Association, and there were about a dozen bankers
there with offices located from Moblle to
Carrabelle. The FDIC regional director from Atlanta
was present, and they also had present the head of
policy of the FDIC, Steve Fritts, from the
Washington office.

And what we heard was the direct experience of
those bankers on the ground that are directly
affected by the situvation. And here's the story
that we heard. The banks in the Panhandle have been
dealing with the recession for about three years.
After some years of rapid growth and development,

basically the economic music came to a stop, and the
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two main drivers of their economy, which were
construction and tourism, went into a deep swoon.

Around the first of this year, the bankers
believe that they saw the start of what was a
turnaround, or certainly at least the end of a
decline. Customers were starting to do some
transactions. Investment bankers were willing to
take their calls and talk to them about capital
raises. And buyers were starting to make acceptable
offers on some of the bank-owned real estate that
they need to move off of their books.

Then came the oil spill, and the transactions
stopped. The investment bankers no longer took
their.calls, and the buyers of their assets just put
off the closings. And this all occurred before the
first tar ball hit the beach. What happened was
that the uncertainty that the oil spill created
essentially broke the confidence that had been
slowly building up over some period of time.

And some of the bankers described it like
having a hurricane hanging off your coast for a
number of days and nobody really just knowing what
to do or what the effect was ultimately going to be.

And, of course, the timing was particularly

bad. According to them, 60 percent of the
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tourism-related income in that area comes in the 9C
days between Memorial Day and Labor Day. Now, after
we talked about what the situation was, we talked
about where are we going forward, what's the
situation now, what does it look like going forward.

The first point and a good peint is that the
leak seems to have been stopped. That is a
tremendously positive development for the banks.
Until it is stopped, there is just paralyzing
uncertainty. Once the bankers and the businesses
know that it is stopped, there remains uncertainty
but it is no longer paralyzing. Decisions can be
made, and they're starting to make them.

The second factor they talked about a lot is
the matter of the BP payments. Claims are starting
to be paid. And while there is by no means complete
clarity, as you all well know, how this process is
going to play out, I think it's clear and the belief
is that significant amounts of money will be
injected into the local economies, to the benefit of
at least some of those that are affected.

And I think credit is due to all of you who
have weighed in strongly urging BP to proceed
rapidly and fairly with our citizens. 1It's

important that we do it. And that is a point that
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is noticed by the bankers, because the possibility
of that claims money coming in has a big effect on
how the bank is going tc judge the stability of its
borrowers.

And the third is that there has been positive
government response, aside from the things that I've
just talked about, by such things as some loans by
the states and the federal Small Business
Administration making particular loans available on
particularly advantageous terms due to this oil
spill.

Essentially, the oil spill is an unprecedented
event that is embedded in, if you would, an
unprecedented economic association. And we are
still in the middle of it. It is still being played
out. I tend to think of it as a phrase you may have
heard, the fog of war. We're in the middle of a
battle, the smoke and the noise and the guns going
off and the confusion, and there's no clarity how
things will turn out.

| And T think that is true today. But I think
things are becoming more clear, with the capping of
the well, with getting the BP money to get more into
focus. And so I think things are moving in a

positive direction.
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Now, let me talk about the role of the Cffice
of Financial Regulation and what we've been doing.
Qur primary function, as I see it, 1s to protect the
public and to see that we have safe and sound
banking. And so to do this, we examine the banks toc
make sure that they are well managed and that they
are financially strong. One of the important things
we do is to determine the value of their assets to
see if they're sound. That's primarily their loans.

And a tension occurs, as it always does, and
it's exacerbated here, between what the regulator
thinks about the asset value and what the bank may
think about the asset value. We are responsible for
the interests of the public and we want those wvalues
to be realistic, not hopes or wishes.

We do exert pressure on banks to maintain loan
quality and to have accurate values on their balance
sheets. We should do that. That's our job. I see
it as our responsibility to be as realistic and as
accurate as we can be. We need basically to maké
informed judgments. We shouldn't be toc strict or
too lenient.

So what we've been doing, as I say, we met with
the bankers, which was very helpful, in Pensacola

last Friday. We're going to continue to meet with
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them publicly so we get direct input from the people
who are directly affected. We're talking to the
federal regulators. We have had extensive meetings
with the FDIC about their treatment, because they
also regulate the same banks that we do with respect
to the FDIC insurance, and to make sure that we are
having similar approaches and, where we disagree
with their approaches, to let them know our views of
things.

A number of weeks ago we instituted weekly
conference calls among all the affected state and
federal regulators to share information. We're
still doing that and will continue. Just this past
Monday I participated in a conference call with the
heads of the state banking regulators in Louisiana,
Alabama and Georgia, and we discussed the nuts and
bolts of what we're talking about, how the BP claims
process is playing out in those states and how each
of us was dealing with the federal regulators.

We've been collecting the best information we
can, many of it put out by the State in your own
studies. For example, we're reviewing a July 20th
study by the University of West Florida reflecting
the oil spill and how it affects Northwest Florida.

Now, where this plays out with us is that

ACCURATE STENOTYPE REPORTERS, INC.
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there's sometimes a disconnect between the policies
at the top of any organization — and ours is
certainly no exception —— and what actually occurs
in the field. 1I've heard, in my years in banking,
the bankers complaining that, yeah, yeah, the people
at the top of policy may tell us one thing, but what
we're seeing with the examiners in the field are
actually doing to us, it is an entirely different
thing.

And so to combat that, we have instituted
regular internal conference calls involving our
field examiners, the ones who are doing the
examining in that area and their supervisors and our
top officers. And the goal is to make sure that we
are consistent throughout the agency and that we're
acting on the best available and the most recent
information.

We're telling our examiners to look at this oil
spill in the proper perspective. We don't want to
get involved and overreacting. We don't want to
have anything that looks like an oil spill penalty
because you're a bank in an area where it's been
there.

So, for example, we are making sure, we want

them to take into account the value of any BP claim
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they may have, either the bank itself or the
individual borrowers. We want our examiners to
separate what I hope will be a one-time effect on
the economy here from some —— whatever may be going
on in the general economic conditions.

So we want to make sure we're not caught up in
some of the doomsday scenarios that you see the
media putting out about what's happening to Florida.
We don't think that's true, and we want to make sure
our examiners don't either. And we certainly want
to act on current information.

And finally, there is a joint interagency
statement by the federal regulators and the state
requlators that was put out July 1l4th, to which we
subscribe, and which says regulators should work
with their customers, including extending or
restructuring borrower debt obligations in
anticipation of claims settlements and easing credit
terms or fees to certain borrowers with prudent
banking practice. So that's what we are doing to
try to address the oil spill issues as they impact
the banks.

The second area I want to talk more briefly

about —

CFO SINK: Tom. Excuse me, Governor. Is this

ACCURATE STENOTYPE REPORTERS, INC.




10
11
12
13
14
15
16
17
18
i9
20
21
22
23
24

25

22

the time to ask follow-up?

MR, CARDWELL: Either way. I'm going to go
through the other two points, or I'm happy to take
questions now, Madam Sink.

CFQO SINK: Are the other two agenda items
different from this one?

MR. CARDWELL: They're related. I'm going to
talk about small business lending and I'm going to
talk about an overall picture of the banking system
in Florida as a whole. They're fairly short.

CFO SINK: Okay. I'll pass my cquestions to the
end.

MR. CARDWELL: Okay, thanks. Small business
lending, the signals in that are mixed. QObviously,
nobody doubts the importance of small business
lending. It drives 60 percent of job creation and
employs 50 percent of workers. And it's, frankly,
very difficult to tease out how much of what we see
going on is driven by weaker loan demand, how much
of it is driven by deterioration in the balance
sheets, financial condition of small businesses and
how much of it is due to restricted credit
avallability.

You have to recognize that small business

lending is a risky business. Two-thirds of all
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small businesses only make it two years. And fewer
than one-half make it to four years old. And
one-third never make a profit. Sc lending in this
environment is always difficult, and this is no
exception. But there are things that can help.
There is presently pending a bill in Congress which
is designed to provide $30 billion in capital to
community banks. This will —— and also built into
it are incentives to the banks to make small
business loans.

T talked to my sources in Washington late
yesterday, and it looks like there's a better than
even chance that that will get passed either today
or tomorrow. And that would certainly be a big help
for the banks. I'm hoping that our congresspeople
do not want to go back home for their wvacation
without having done something for the small business
community.

We at OFR continue to encourage bankers to make
small business loans. We make it clear they're
going to be judged on their own merit, not because
they fall in a category. We are sensitive to the
comments that regulators are too tough on banks and
that keeps them from making more loans. I will tell

you that we are not going to lower our standards to
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a point that the public is put to risk.

But having said that, banks want to make loans.
They need to make locans. That's the only way they
can — that's where the revenue comes from. And as
I say, those loans have to be responsible loans.
And I think the chief economist at the National
Federation of Independent Businesses, which
represents the small business community, put it
accurately. He said, we can create jobs meking bad
loans. We did that during the housing bubble.

At OFR we are really keenly aware of the need
to strike the balance between the need for credit
and the need to have sound financial institutions,
and in fact it is something that we think about
every day.

And finally and most briefly but perhaps most
importantly, the state of banking in Florida, we've
had 14 banks close in 2009. We've had 18 banks
close in the state this year, and there will be
more. Now, what does this say about the state of
banking in Florida? Is the state economy and the
banking industry threatened by these figures?
Should we push the panic button? And the answer is
a decisive no, if you look at the overall picture,

which sometimes we lose sight of in the individual
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problems.

First, Florida was very adequately banked. We
have 235 banks in the state, which have 5,186
branches. We have thousands, if not tens of
thousands, of ATMs. And there are some who would
say that there is no street corner or shopping
center anywhere in the state that doesn't have a
bank or credit union.

We have a highly competitive banking market.
Qur citizens, frankly, have plenty of choices in
which to deposit their money and from which to
borrow. The deposits of our citizens are safe. Of
the 32 banks that have been closed in 2008 and 2010,
not one single cent of a deposit has been lost. So
there certainly is no danger there.

And, thirdly, and I think what we sometimes
lose — we fail to take sight of is that when a bank
fails or is closed, its deposits and its loans do
not go away. In every case in 2009 and 2010, the
failed institution was sold to another bank or to
investors who kept the offices and kept the branches
and kept the loans and kept the deposits in a
process that was almost seamless to the consumer.

What basically has happened is you've had an

ownership change but not a diminution in banking
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services to our citizens. Now, there are certainly
very negative impacts. The investors in these banks
that have been closed have lost their money. The
pecple who ran them, the senior pecple have lost
their jobs and if they invested their money in it.
But the bank branches and the banks themselves
remain open. They take deposits. They're making
loans. They're serving customers as before and
usually in the same places and with many of the same
employees.

So notwithstanding the closures, Florida
banking remains fully open for business, ready,
willing and able to serve the citizens of our state.
And, in fact, the bidding for closed banks in
Florida has been quite active, which I think is a
very positive statement about our state and where
it's going. Florida is seen as a great market in
the long-run.

For example, New Iberiabank bought the assets
and liabilities of two of our larger banks that were
closed, Orion Bank in Naples and Sterling Bank over
on the east coast. Their CEO is quoted as saying,
"The history of Florida is that it's gone through
some cycles. We think we're getting into Florida at

a great time. Florida is going to be attractive
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again, and we've gotten here in we think an
appropriate fashion."

So what I want to leave you with is that what
we are seelng is not a process of destruction of the
Florida banking system but rather a transition of
players, which is bringing in new blood and bringing
in new capital, and that this has happened in a
relatively seamless way, which has not affected our
customers, has not caused them loss. And that is, I
think, a credit to the regulatory system that we
have had in place that has allowed this to happen.

So, again, it's not to say that failures are
good. They are not. They are reflective of
difficult economic conditions. But they are not, in
my Jjudgment, a threat to the well-being of the
state. And I appreciate this opportunity to kind of
update you with what's going on with us on these
issues and stand ready for any questions.

GOVERNOR CRIST: CFO.

CFPO SINK: Thank you, Governor. I want to go
back to the situation in the Panhandle. What are ——
what is your sense from the Washington regulators?

I can feel fairly confident, Commissioner, that the
OFR examiners of the state-chartered banks are

sensitive to the changes and the fact that we've got
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a highly usual situation going on over there. But
can you give me any assurance that the FDIC and the
OCC and all the — and the other regulators from the
Washington perspective are going to cut a break for
these banks over there?

MR. CARDWELL: CFO Sink, I'm loathe to give
assurances what anybody in the federal government
will do. But I thought actually — I thought
actually one of the ——- a very positive thing came
out of the meeting that the Florida Bankers
Association held, because they had the regional
director from Atlanta, who is new up there, who is
the one that really runs the field examination —

CFO SINK: Right.

MR. CARDWELL: -—- staff there. And they also
brought down Steve Fritts, who is in charge of all
of their policy in Washington. And I thought, both
from body language and from conversations, that they
were visibly impressed by hearing out of the mouths
of the bankers around a conference room square
table, and essentially I asked that each of the
bankers go around and tell us, the regulators,
answer two questions for us; number one, what is the
effect of this on your bank; and, number two, what

is the effect of this on your customers. And in
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that set, they told the stories that you need to
hear.

And how to judge it? I judge that the federal
reqgulators, these two guys who are important, were
impressed by the degree of difficulty and were
committed to trying to help in Florida.

CFO SINK: Well, I mean, I can see that if they
were evaluating, oh, well, this customer has a file
for a BP claim for $100,000 and is just waiting to
get it resolved. And yesterday, I know your chief
of staff and we've all been talking to Ken Feinberg,
and it appears that he's getting ready to expedite
the decision-making process in the payment of
claims. You can kind of see that.

The big elephant in the room, if you will, is
the real estate values, because so much of lending
of these community banks is based on the value of
real estate. That's where they've seen the pressure
over the course of the last two years. Then to come
in and think that there may be a further diminution
of values of real estate, I mean, pick a number, 25,
50 percent, which may, we hope, might end up being
just a temporary blip. But those examiners are in
there looking at those real estate values at one

given day and time.
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So that's the area that I think that we have to
be the most concerned about, i1s how are they going
to evaluate declining real estate values that may in
fact be a temporary thing over the course of the
next 24 months. Did they address that at all?

MR. CARDWELL: We talked zbout that. That is a
constant conversation among the regulators, is how
do you do it. This is kind of back to my fog of war
comment in here. It's hard to tell. T have a
personal belief, just having been down there —— and
this is just me personally —— is that this may be
more of a one—-time event, like a bad season, and
that houses that were -- I'm hopeful that the oil
spill itself will not be a depressant greater than
the general problems.

That market has problems for a long —— will
have problems for a long time. They essentially,
frankly, overbuilt. And there are more houses and
units down ﬁhere that even if there had never been
an oil spill, there would still be problems there.
What we're trying to do is to make sure that we
don't factor in that the oil spill has permanently
made it worse and immediately worse. And I think
that that was the message that they got.

And to the extent that all of us can talk zbout
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that and tell it to them, that's important. We're
carrying that message, and I think it's making some
headway. But you're right on point.

CFO SINK: You're our banking commissioner, and
we need your voice to be heard loud and clear in an
official way in Washington.

MR. CARDWELL: It is being heard loud and clear
and in an official way with them, more than they
want to hear. But, yes, we're certainly doing that.

GOVERNCR CRIST: General and then Commissioner.

ATTORNEY GENERAL McCOLLUM: Thank you,
Governor. All of us are disturbed by what's going
on out there right now. Those small businesses that
are related to the hospitality industry are the ones
that have suffered immediately the impact of this
devastation. Of course, the fishermen too. I know
that property values are an issue, as the CFO has
said. Housing may have been overbuilt in some of
the areas and so forth.

But, vou know, but for the oil spill, those
hospitality-related industries, restaurants,
et cetera, would not be suffering right now. And I
think that it's absolutely crucial that the banking
community have some way of recognizing the reality

here. The oil is not going to be there and
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discouraging people from coming this time next year.
I don't think any of us here believe that, and I
don't think even the bankers believe that.

So isn't the real question how, based on normal
banking regulations, rules, fundamentals,
et cetera, that we can see these folks tided over,
especially since we all here know they're going to
get their claims paid? I know I'm working real hard
right now, our office is, to convince Mr. Feinberg
and others that they should supply some resources to
the Florida Bar and the legal services groups out
there to help them make these claims, to get their
documents together.

But they're going to get recovery. There's no
question in my mind. So isn't that really the crux
of the issue for that particular portion of the
industry? ©Not that I diminish the concerns
everybody has out there with their property values,
but I am concerned about those industries
specifically affected by the oil right now. What's
your thought on that?

MR. CARDWELL: Well, I agree with you. Those
are both issues, both the real property values and
in particular the loss of the season. And the

situation that they have is, in the Panhandle area
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up there, the period —— 60 percent of revenue comes
in the summer. And like the chipmunks and the
squirrels, they put the nuts away, and then they use
that money to pay off their loans and other
obligations and keep their businesses going in
January and February and March.

And so what we are trying to be cognizant of,
this is why we're talking to our field examiners so
they understand our view of it, that this is a
one—-time event, and the fact that they may have some
problems maybe coming in January and February
because —— it isn't going on forever. It is going
to come back.

And I agree with you completely, it's important
that we do that. And that's what we're trying to do
internally, to make sure that we have our eye on
that particular ball which you have raised. So
between the real estate values and between the small
businesses' capital reserves to do that, those are
the two most pressing problems, and we're certainly
paying attention to it.

ATTORNEY GENERAL McCOLLUM: Well, just let me
assure you that as you look at this and individual
banks talk to you and you see issues or problems, be

sure to know that our office is ready, the Attorney

ACCURATE STENOTYPE REPORTERS, INC.




10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

34

General's Office, if you give us a call, give me a
call, Tom, we will do whatever we can to help a
specific target with regard to any of these claims,
because that's what we do every day, trying to make
this claims process work better, whether it's from
BP or whether it's the federal government.

I know that this is a very personal thing with
each person, and you're dealing with overall
regulations, but you're going to see it because it's
the bankers that are out there every day that you're
dealing with, the small bankers particularly, the
state—chartered banks, that most of these loans I
know are there that allow these businesses to keep
going on a day-to-day basis to do their business.

So I feel the pain of the people, but I also
want to be sure we keep open a good line of
communication. If there's an individual thing we
can do, hey, we've got to make a phone call today,
by golly, we can't make that loan if there's not an
assurance that that claim is being paid, that sort
of thing would be really helpful.

MR. CARDWELL: I agree. Let me just conclude
by saying, I want to say that I think that the
actions by all of you-all in keeping the pressure up

on Feinberqg, on me, on the federal government
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regulators and all of that is a very positive thing,
because the biggest danger in the long-run is that
people lose sight of it and it doesn't become
important. And I think the work that this Cabinet
has done, frankly, has been very good on that point.
It's been helpful to them and certainly to us.

Thank you very much.

ATTORNEY GENERAL McCOLLUM: Thank vyou.

GOVERNOR CRIST: Commissioner.

COMMISSIONER BRONSON: Thank you, Governor. I
thought this would be the time to bring this up
since it's concerning finances and the banking
industry. The one thing I've been looking at, in
concert with the fishing industry and the shellfish
industry, which we have responsibility there to
protect the public as well as to promote Florida
seafood, Nick Wiley and I, of Fish & Wildlife, have
been working very close with our two organizations.

Governor, members of the Cabinet, you probably
have by now received a letter from me that I sent to
the BP CEO. I sent that letter to the president of
the United States and to all of our congressional
members, as to what we believe is a legitimate
response to food safety, on testing for the next ten

years of the fish and shellfish of the Gulf waters
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that we're going to be doing and the type of
equipment and research that we're going to have to
be dealing with, the researchers.

I will give you an example that turned out to
be very positive. And that is, in the areas where
the oil actually is and where they've been catching
some of these catches of fish and shellfish and so
forth, the fish species, which I thought was
unusual, because I have a degree in animal science
and I know that fat, whether it's in vertebrates or
invertebrates, usually hold any outside influences
on the normal growth of any of those animals. In
other words, any chemical enhancement usually is
held within the fat tissue. They're not finding
that. So that's — if there's a positive in all
this, there's one positive there, that maybe they're
not holding some of these chemicals that we thought
they may be that's affecting them.

My point, based on your conversation about the
banks, is this. The fishing industry of Florida is
in a —— in some cases a near panic right now. We
have made this disaster worse on television and
everywhere else by indicating things are happening
that are not happening. And the fishing industry is

losing. Your banks are going to be able —— are
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going to feel the pinch of these loans on these
boats and the businesses and the restaurants and the
homes that these people own, because they're losing
about 23 percent of their business now, and if we
don't get some of these organizations and the media
to go down and actually go test —— I ate a whole
plate-load of different types of seafood the other
night that was fresh, came right off the water. It
was perfectly fine. There's absolutely nothing
wrong with it.

And then we have the unfortunate —— Wal-Mart
has decided they're going to put only frozen food on
their shelves. Now, according to Wal-Mart, this was
a decision that was made that had nothing to do with
the BP oil spill. But since Wal-Mart is selling:
product all over this country, the general public's
perception of what's going on may be totally
different.

And those are the types of things that are
happening throughout business that are affecting
other business and affecting the banking industry
and having very negative impacts when they shouldn't
be. As a matter of fact, this oil right now today
is moving south and west. They're actually going to

open up waters because the oll is going into deeper
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water and going west. Now, if we have the right
combination of hurricanes, that could change.

The other point I'd like to make is, that's the
reason why you don't want to over — you don't want
to over—scare people on something until you have the
facts. The breakdown of this oil is happening at a
rate I think that's shocking a number of people.

And I wish we'd had more information on the
Mexican oil spill in the eighties and how they
handied that. It might have stemmed some of the
sticker shock and the overreaction to the whole
process 1f we had known that today you would never
know there was a major oil spill, and it was as big
if not bigger than what we have right now, and it
was off the coast of Mexico, because Mother Nature,
bless her heart, has a way of dealing with things.

And the point is this. We're not finding the
compounds yet, but we do need to test these fish
tissues and shellfish. And we did a ten-year
projection. It was like 59 million some odd
dollars. It's based on factual, actual science, not
somebody's idea of what would be great to do, but
factual information.

We're going to see how it's received, because

quite frankly, until we get the confidence level of
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the consumer of this country back, these poor people
over there in the fishing industry and the shellfish
industry are going to be looking at a seriocus
problem for a number of years unless this turns
around, and maybe even put a lot of these
restaurants, hotels and the actual industry itself
and everybody who is connected to the fishing and
the shellfish industry out of business.

And so we've got to quit saying that things are
worse than they are. We've got to quit
overstipulating what's going on out there and deal
with the facts. And if we do that, I think we can
come out of this in a logical manner. But if we
keep saying every night that this is day 101 and
it's the biggest disaster that mankind has ever
seen, we know it was very bad, but they're not
saying, oh, and by the way, the fish and the
shellfish are fine in Florida, there's not a problem
there. They're not saying that.

And the confidence level of the consumers of
this country is about an all-time low on Gulf fish
and seafood. Some restaurants are actually going to
take the word "Gulf" off of their menus.

So I just think, once again, we need to back

off of the rhetoric, deal with the factual science,
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let the science and the people in these research
centers and people who are doing the food quality be
the ones telling us what's really going on out there
instead of people overspeculating.

And that will help your banks in the end,
because then people won't be panicking. By the way,
over in Cedar Key, there are quite a number of
buildings over there and condos and all for sale and
people are panicking with their condos and all as
well as the seafood industry.

So this is —— we're already in a hard economic
time. There's no need to kick and beat people when
they're down here by making overexaggerated
statements about what's really going on out there.

MR. CARDWELL: Well, thank you. That is
very — we're trying to do just that. We're trying
to make sure that we fully and accurately understand
it and that we're not making any judgments that are
not based on the science and what's really going on.
That's our commitment. Thank you.

GOVERNOR CRIST: Thank you, Tom. General.

ATTORNEY GENERAL McCOLLUM: Governor, I have
something after he's finished.

GOVERNOR CRIST: Are you done?

MR. CARDWELL: Completed, yes.
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GOVERNOR CRIST: Office of Financial
Regulation, Commissioner Tom Cardwell. Morning,
Tom.

MR. CARDWELL: Good morning, Governor Crist,
members of the Cabinet. Two brief items today.
We're requesting approval for final adoption of
rules. These are largely cleanup, clarification
rules. The first request is amendments to Rule
69W-100, 200, 300, 301 and 500, which relate to our
securities requlation. They update changes and
references to federal statutes and repeal some
unnecessary rules and make changes to clarify and
simplify our regulations.

GOVERNOR CRIST: Is there a motion on Item 17?

COMMISSIONER BRONSON: Motion for adoption of
Item 1.

CFPO SINK: Second.

GOVERNCR CRIST: Moved and seconded. Show it
approved without objection.

MR. CARDWELL: And Item Number 2 1is we request
approval for final adoption for rules relating to
Chapter 69V-40, which are relating to mortgage
brokering and lending. These are the proposed rules
which implement the S.A.F.E. Act that we've been

discussing for a period of time. These are the
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final rules doing that. We've had lots of input on
them, and they are ready for final adcption.
ATTORNEY GENERAL McCOLLUM: Move Item 2.
COMMISSIONER BRONSON: Second.
GOVERNCR CRIST: Moved and seconded. Show it
approved without objection. Thank you, sir.

MR. CARDWELL: Thank you.
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FINANCIAL SERVICES COMMISSION

OFFICE OF FINANCIAL REGULATION

AGENDA ITEM #2

A. Action Requested
The Office requests permission to file for fina} adoption with the Department of State
amendments to Rule Chapters 69W-301, 69W-600, 69W-700, 69W-800, 69W-900, and 69W-

1000, relating to securities regulation.

B. Summary of Rule Amendments

o  Chapter 69W-301: Processing Applications

Forms

Rule 69W-301.002 is amended to update citations to state and federal forms referenced in

Rule Chapters 69W-100 through 900, F.A.C.

Consolidation of Filing Requirements
Rule 69W-301.002 is amended to clarify and consolidate the procedures for filing

documents and fees with the Office, which procedures are currently spread throughout Rule
Chapters 69W-600 through 69W-900, F.A.C. For clarity, these provisions are relocated to
Rule 69W-301.002, which is the general provision governing the application submission

Proccss.

Electronic Filing
Rule 69W-301.002 is amended to implement electronic filing requirements for all types of

filings under Chapter 517, F.S. While the majority of individuals and entities are required to
file forms and fees electronically, there are a few groups that are still permitted to submit

paper filings. The rule will extend electronic filing requirements to those few remaining

1



groups, which include Canadian dealers, dealers that are not members of the Financial
Industry Regulation Authority (FINRA), issuer/dealers, securities registration filings
submitted under section 517.081, F.S., and securities notification filings submitted under
Section 517.082, F.S. Under the proposed rule amendments, these filings will be required
to be made electronically through the Office's Regulatory Enforcement and Licensing
System. Electronic filing is currently required under the rules for FINRA dealers through
the Central Registration Depository and investment advisers through the Investment Adviser

Registration Depository.

e Rule Chapter 69W-600: Registration of Dealers, Investment Advisers, and

Associated Persons

Materials Incorporated by Reference

The rules are amended to update citations to federal regulations, federal statutes, forms,
Financial Industry Regulatory Authority rules, New York Stock Exchange rules, other stock
exchange rules, National Association of Securities Dealers rules, and Municipal Securities

Rulemaking Board rules referenced in the rules.

Conforming Changes

The rules are amended to reflect the changes that are being proposed to Rule 69W-301.002,

which is the general rule governing the application submission process. Currently, the
procedures for filing applications and fees with the Office are spread throughout Rule
Chapters 69W-600 through 69W-900, F.A.C. For clarity, the provisions specifying the
process for filing the applications and fees with the Office are relocated to Rule 69W-
301.002. This rule is also amended to require the electronic filing of certain documents and

fees that are currently accepted by the Office in paper form.

Financial Industry Regulatory Authority

The rules are amended to replace references to the National Association of Securities

Dealers (NASD) with the Financial Industry Regulatory Authority (FINRA). In July 2007,




FINRA was created through the consolidation of NASD and the member regulation,
enforcement and arbitration functions of the New York Stock Exchange.

Other changes

Rule 69W-600.005 is amended to remove the reference to the examination requirement for

investment adviser principals as there is no longer a principal investment adviser

designation.

Rule 69W-600.006 is amended to reflect the statutory requirement for fingerprint
submissions for any direct owner, principal, or indirect owner who is required to be reported
on the Form BD, Uniform Broker-Dealer Registration, or Form ADV, Uniform Application
for Investment Adviser Registration, under s. 517.12(7), F.S.

Rule 69W-600.0132, F.A.C., is amended to allow Investment advisers under certain
conditions to file unaudited financial statements with the Office in lieu the requirement for

audited financial statements.

o Rule Chapter 69W-700: Registration of Securities

The rules are amended to update citations to federal regulations, federal statutes, and forms
referenced in the rules. The rules are also clarified to reflect the appropriate forms that must

be filed in connection with small corporate offering registrations.

e Rule Chapter 69W-800 : Notification Registration of Securities

Rule 69W-800.001, F.A.C,, is amended to update citations to federal regulations referenced
in the rule, clarify the appropriate forms that must be filed for notification registrations, and

reference the latest versions of forms.

Rule 69W-800.003, F.A.C., is amended to clarify the registration process. The proposed
amendments to Rule 69W-800.003 reference Rule 69W-300.002, which is being amended to



require the electronic filing of certain registration information and fees through the Office's

Regulatory Enforcement and Licensing System.

Rule 69W-800.004, F.A.C., is amended to reflect the latest version of the Notification

Registration form.
*  Rule Chapter 69W-900: Disclosure of Business Activities in Cuba

Rule 69W-900.001 is amended to update citations to federal reguiations and federal statutes
referenced in the rule. The rule is also amended to reflect the latest version of the Disclosure

of Business Activities in Cuba Form.
o  Rule Chapter 69W-1000: Disciplinary Guidelines

Section 517.1611(1), F.S., requires the Financial Services Commission to adopt disciplinary
guidelines for each ground for which disciplinary action may be imposed by the Office
against individuals and firms that are subject to regulation under Chapter 517, F.S., the
Florida Securities and Investor Protection Act. The proposed rule implements this statutory
requirement. Each violation of any provision of Chapter 517, E.S., or the rules adopted
under that chapter, constitutes a ground for disciplinary action by the Office. The level of
sanction imposed for each violation is reflected in the disciplinary guidelines. Sanctions
include fines, suspensions, revocations, etc. A list of aggravating and mitigating factors is
provided in the rule. These factors will be used to determine the appropriate level of
sanction within the range of sanctions provided in the disciplinary guidelines. These factors
will also be used when determining whether a deviation from the range of sanctions

prescribed in the disciplinary guidelines is warranted.

C. Procedural History

On December 24, 2009, Notices of Rule Development were published in the Florida Administrative

Weekly (FAW) for Rule Chapters 69W-301, 69W-600, 69W-700, 69W-800, 69W-900 and 69W-



1000 to advise the public of the development of changes to the foregoing rule chapters, and to
provide that, if requested in writing, a rule development workshop would be held. No written
requests were received by the Office. The Office did receive written comments regarding rule
69W-600.1000.001. Based on those comments, changes were made to rule draft 69W-
600.1000.001 and a second Notice of Rule Development for that rule was published on May 28,

2010, in the FAW.

On July 29, 2010, the Finanecial Services Commission approved the proposed rule amendments for
Rule Chapters 69W-301, 69W-600, 69W-700, 69W-800, 69W-900 and 69W-1000 for publication
in the FAW. On August 20, 2010, Notices of Proposed Rulemaking were published in the FAW.
The notices provided that, if requested in writing, a rule hearing would be held. No requests were
received by the Office. No written comments were received from the public. The Office did
receive comments from the staff of the Joint Administrative Procedures Committee concerning Rule
Chapters 69W-301 and 69W-600. A Notice of Change for Rule Chapter 69W-301 will be
published in the October 1, 2010, edition of the FAW. A Notice of Change for Rule Chapter 69W-

600 will be published in the October 8, 2010, edition of the FAW.

The Florida Small Business Regulatory Advisory Council considered proposed Rule 69W-1000.001

at its September 24, 2010, meeting. The Council voted to take no action on the rule.

The Office filed a Notice of Final Hearing for each of the rule chapters, which will be published in

the October 1, 2010, edition of the FAW. The final hearing for the rules is noticed for the Financial



Services Commission meeting to be held on October 12, 2010, at the regularly scheduled cabinet

meeting in Tallahassee.



Materials Incorporated by Reference in Rule Chapters
69W-301, 69W-600, 69W-700, 69W-800, 69W-200, and 69W-1000

I. Rule Chapter 69W-301

Rule 69W-301.002

OFR-S-1- 91, Application for Registration of Securities

OFR-S8-7-91, Exhibit I (General Issue)

OFR-8-5-91, Uniform Consent to Service of Process

OFR-5-6-91, Corporate Resolution

OFR-S-10-91, Report of Sales of Securities and Use of Proceeds Therefrom

Form BD, Uniform Application for Broker-Dealer Registration (5/2002)

Form ADV, Uniform Application for Investment Adviser Registration (1/2008)

Form U-4, Uniform Application for Securities Industry Registration or Transfer (5/2009)
Form BDW, Uniform Request for Broker-Dealer Withdrawal (4/2007)

Form ADV-W, Notice of Withdrawal from Registration as Investment Adviser (3/2008)
Form U-3, Uniform Termination Notice for Securities Industry Registration (5/2009)
OFR-DA-5-91, Issuer/Dealer Compliance Form

Form FL921250Z, Florida Fingerprint Card (5-11-99)

OFR-S-3-91, Notification Registration

OFR-S-12-97, SCOR (Small Corporate Offering Registration)

OFR-S8-13-97, Florida Guide to Small Business Investments

OFR- S-14-97, Promotional Shares Escrow Agreement

OFR CUBA Form, Disclosure of Business Activities in Cuba Form

II. Rule Chapter 69W-600

69W-600.006
SEC Rule 17£-2, 17 C.E.R. § 240.17£-2 (2010)

69W-600.012

SEC Rule 10b-10, 17 C.F.R. § 240.10b-10 (2010)

SEC Rule 17a-3, 17 C.F.R. § 240.17a-3 (2010)

MSRB Rules G-8 and G-15

Sections 9, 10, 11A, 15(c) and 15(g) of the Securities Exchange Act of 1934, 15 U.S.C. §§
781, 78], 78k-1, and 780 (2006 & Supp. III)

SEC Rule 9b-1, 17 C.F.R. § 240.9b-1(2010)

SEC Rules 240.10b-1 through 10b-21, 17 C.F.R. §§ 240.10b-1 through 240.10b-21 (2010)
SEC Rules 240.15¢1-1 through 15¢1-9, 17 C.F.R. §§ 240.15¢c1-1 through 240.15¢1-9 (2010)
SEC Rules 15¢2-1 through 15¢2-12, 17 C.F.R. §§ 240.15c2-1 through 240.15¢2-12 (2010)
SEC Rules 15g-1 through 15g-9, 17 C.F.R. §§ 240.15g-1 through 240.15g-9 (2010)
Regulation M, 17 C.F.R. § 242.100 through 242.105 (2010)

SEC Rule 601, 17 C.F.R. § 242.601 (2010)



69W-600.013

Regulation T, Credit by Brokers and Dealers, 12 C.F.R. § 220.1-220.132, & 12 CF.R §
221.125(2010)

SEC Rule 8c-1, 17 C.F.R. §240.8¢c-1 (2010)

FINRA Rule 2000 Series through Rule 7000 Series

NASD Conduct Rules, Rule 2000 Series and Rule 3000 Series

Uniform Practice Code of NASD, Rule 11000 Series

NYSE Rules 405, 412, 435

Sections 2, 4, 5, and 6 of the Securities Act of 1933, 15 U.S.C. §§ 77b, 77¢, 77d, 77e, & 77f
(2006 & Supp. III)

SEC Rules 134, 134a, 135a, 144, 144A, 156, 419, 481, and 482, 17 C.F.R. §§ 230.134, .134a,
.135a,.144, .144A, .156, .419, .481, and .482 (2010)

Section 15(b){(4)(E) of the Securities Exchange Act of 1934, 15 U.S.C. § 780(b)(4)(E) (2006
& Supp. 11I)

Regulation SHO, Regulation of Short Sales, 17 C.F.R. §§ 242.200 - .203 (2010)

NASD Conduct Rule 3210 (included above)

Section 15B of the Securities Exchange Act of 1934, 15-U.S.C. § 780-4 (2006 & Supp. I1I)
MSRB Definitional Rules D1 to D12

MSRB General Rules G1 to G41

Sections 13 and 15D of the Securities Exchange Act 0of 1934, 15 U.S.C. 78m, 780-6 (2006 &
Supp. III)

FINRA Rule 3240 (included above)

69W-600.0131

Investment Advisers Act of 1940, 15 U.8.C. §§ 80b-1 through 80b-21 (2006 & Supp. 11T}
SEC Rules 204-3, 205-1, 205-2, 205-3, 206(3)-1, 206(3)-2, 206(4)-1, 206(4)-3, and 206(4)-4,
17 C.F.R. §§ 275.204-3, 205-1, .205-2, .205-3, .206(3)-1, .206(3)-2, .206(4)-1, .206(4)-3, and
.206(4)-4 (2010)

National Securities Markets Improvement Act of 1996, Pub. L. 104-290

69W-600.0132
Section 4f(a) of the Commodity Exchange Act, 7 U.S.C. § 6f (2006 & Supp. III)
Investment Company Act of 1940, 15 U.S.C. §§ 80a-1 through 80-a-64 (2006 & Supp. III)

69W-600.014

SEC Rule 172-3, 17 C.F.R. § 240.17a-3 (2010)
SEC Rule 17a-4, 17 C.F.R. § 240.17a-4 (2010)
SEC Rule 204-2, 17 C.F.R. § 275.204-2 (2010)

69W-600.015
SEC Rule 17a-5, 17 C.F.R. § 240.17a-5 (2010)
SEC Rule 172-10, 17 C.F.R. § 240.17a-10 (2010)

69W-600.016
SEC Rule 15¢3-1, 17 C.F.R. § 240.15c3-1 (2010)



SEC Rulel5c3-1a, 17 C.F.R. § 240.15¢3-1a (2010)
SEC Rule 15¢3-1b, 17 C.F.R. § 240.15¢3-1b (2010)
SEC Rule 15¢3-1¢, 17 C.F.R. § 240.15¢3-1¢ (2010)
SEC Rule 15¢3-1d, 17 C.F.R. § 240.15¢3-1d (2010)
SEC Rule 17a-11, 17 C.F.R. § 240.17a-11 (2010)
SEC Rule 17a-3, 17 C.F.R. § 240.17a-3 (2010)

SEC Rule 17a-4, 17 C.F.R. § 240.17a-4 (2010)

69W-600.017
SEC Rule 15¢3-3, 17 C.F.R. § 240.15¢3-3 (2010)

69W-600.020

NASD Rule 1120
NYSE Rule 345A

II1. Rule Chapter 69W-700

69W-700.002
Regulation A of the Securities Act of 1933, (17 C.F.R. §§ 230.251 through 230.263 (2010)

69W-700.015
Securities Exchange Act of 1934, 15 U.S.C. §§ 78a through 7800 (2006 & Supp. III)

IV. Rule Chapter 69W-800

69W-800.001
SEC Rule 415, 17 C.F.R. § 230.415 (2010)

V. Rule Chapter 69W-900

69W-900.001
Section 10(a) of the Securities Act of 1933, 15 U.S.C. § 77j(a) (2006 & Supp. III)
Rule 415 of the Securities Act of 1933, 17 C.F.R. § 230.415 (2010)

YI. Rule Chapter 69W-1000

69W-1000.001
Office of Financial Regulation, Division of Securities, Disciplinary Guidelines for Dealers,

Investment Advisers and Associated Persons (New)




Rule Chapter 69W-301




THE FULL TEXT OF THE PROPOSED RULE IS:

69W-301.002 Processing of Applications.

(1) Forms. Application forms for all license actions covered by these rules may be obtained
from the Office of Financial Regulation at no cost. All applications must be in the format
required by the Office of Financial Regulation. Requests for forms should be sent directly to:
The Office of Financial Regulation, Division of Securitics, 200 East Gaines Street, Tallahassee,
Florida 32399-0375.

(2) Electronic Filing of Application and Fee. Applications in the format required by the
Office of Financial Regulation, accompanied by the prescribed fee for the requested license
action, shall be filed electronically with the Office of Financial Regulation, Forms and fees
deemed received are subject to the Office’s Request for Additional Information requirements
found in subsection 69W-301.002(3), F.A.C. Application forms and fees shall be filed as
follows:

(a) atthe-address-indicatedin-subseetion {1 above however; All all dealers who are
members of the Financial Industry Regulatory Authority (formerly known as the National
Association of Securities Dealers) (FINRA ), Ine- CNASD™) shall file such items through the
Central Registration Depository (CRD) of the FINRA in accordance with the provisions of Rules
69W-600.001 and 69W-600.0091, F.A.C. Chapter-69W-600;1-A-C as prescribed therein.

(b) All Heweverall Federal Covered Advisers shall file such items through the Investment
Adviser Registration Depository (IARD) of the FINRA in accordance with the provisions of
Section 517.1201, Fiorida Statutes. and Rule 69W-600.0092, F.A.C.

(c) Investment advisers shall may file the required forms and fees with the Investment
Adviser Registration Depository (IARD) in accordance with the provisions of Rules 69W-
600.001 and 69W-600.0093, F.A.C. Issuers-may-file-the required formsand-fees-with-the
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(d) Issuer/Dealers shall file the required forms and fees electronically on the Office’s website
at www.flofr.com through the Regulatory Enforcement and Licensing (REAL) System of the
OFR and shall be deemed received on the date the Office issues a confirmation of submission
and payment to the applicant via the Office’s website. A confirmation of submission is issued by
the Office upon successful filing of an application and payment of all fees. Such filings shall be
made in accordance with Rules 69W-400.002, 69W-600.001 and 69W-600.004, F.A.C.

(e) Dealers that are not members of FINRA shall file the required forms and fees
electronically on the Office’s website at www.flofr.com through the Regulatory Enforcement and
Licensing (REAL) System of the OFR and shall be deemed received on the date the Office issues




a confirmation of submission and payment to the applicant via the Office’s website. A
confirmation of submission is issued by the Office upon successful filing of an application and
payment of all fees. Such filings shall be made in accordance with Rule 69W-600.001. F.A.C.

(f) Canadian dealers shall file the required forms and fees electronically on the Office’s
website at www.flofr.com through the Regulatory Enforcement and Licensing (REAL) System
of the OFR and shall be deemed received on the date the Office issues a confirmation of
submission and payment to the applicant via the Office’s website. A confirmation of submission
is issued by the Office upon successful filing of an application and payment of all fees. Such
filings shall be made in accordance with Rule 69W-600.0015, F.A.C.

(g} All dealers who are members of the Financial Industrv Regulatory Authority (FINRA)
shall file requests for Branch Office registration through the Central Registration Depository
(CRD) of the FINRA in accordance with the provisions of Rules 69W-600.004 and 69W-
600.0091. F.A.C.

(h) Investment Advisers shall file requests for Branch Office registration through the Central
Registration Depository (CRD) of the FINRA in accordance with the provisions of Rules 69W-
600.004 and 69W-600.0093, F.A.C.

(1} Issuer/Dealers shall file requests for Branch Office registration on the Office’s website at
www.flofr.com through the Regulatory Enforcement and Licensing (REAL} System of the OFR

and shall be deemed received on the date the Office issues a confirmation of submission and

payment to the applicant via the Office’s website. A confirmation of submission is issued by the
Office upon successful filing of an application and payment of all fees. Such filings shall be
made in accordance with Rule 69W-600.004, F.A.C.

(i) Dealers that are not members of FINRA shall file requests for Branch Office registration
electronically on the Office’s website at www.flofr.com through the Regulatory Enforcement and
Licensing (REAL) System of the OFR and shall be deemed received on the date the Office issues

a confirmation of submission and payment to the applicant via the Office’s website. A

confirmation of submission is issued by the Office upon successful filing of an application and
payment of all fees. Such filings shall be made in accordance with Rule 69W-600.004, F.A.C.

(k) All dealers who are members of the Financial Industry Regulatory Authority (FINRA)
shali file requests for Associated Person registration through the Central Registration Depository
(CRD) of the FINRA in accordance with the provisions of Rules 69W-600.002 and 69W-

600.0091_ F.A.C.
(1) Federal Covered Advisers shall file requests for Associated Person registration through

the Central Registration Depository (CRID) of the FINRA in accordance with the provisions of

Rules 69W-600.002 and 69W-600.0092, F.A.C.




(m) Investment Advisers shall file requests for Associated Person registration through the
Central Registration Depository (CRD) of the FINRA in accordance with the provisions of Rules
69W-600.002 and 69W-600.0093. F.A.C.

(n) Issuer/Dealers shall file requests for Associated Person registration on the Office’s
website at www.flofr.com through the Regulatory Enforcement and Licensing (REAL) System
of the OFR and shall be deemed received on the date the Office issues a confirmation of
subimission and payment to the applicant via the Office’s website. A confirmation of submission
is issued by the Office upon successful filing of an application and payment of all fees. Such
filings shall be made in accordance with Rules 69W-600.002 and 69W-600.004, I.A.C.

(o) Dealers that are not members of FINRA shall file requests for Associated Person
registration electronically on the Office’s website at www.flofr.com through the Regulatory
Enforcement and Licensing (REAL) System of the OFR and shall be deemed received on the
date the Office issues a confirmation of submission and payment to the applicant via the Office’s
website. A confirmation of subrission is issued by the Office upon successful filing of an
application and payment of all fees. Such filings shall be made in accordance with Rule 69W-
600.002, F.A.C.

{p) An applicant for registration of securities pursuant to Section 517.081, F.S., shall file
electronically on the Office’s website at www.flofr.com through the Regulatory Enforcement and
Licensing (REAL) System of the OFR and shall be deemed received on the date the Office issues
a confirmation of submission and payment to the applicant via the Office’s website. A
confirmation of submission is issued by the Office upon successful filing of an application and
payment of all fees. Such filings shall be made in accordance with Rule Chapter 69W-700,

(q) An applicant for Notification Registration pursuant to Section 517.082, F.S., shall file
electronically on the Office’s website at www.flofr.com through the Regulatory Enforcement and
Licensing (REAL) System of the OFR and shall be deemed received on the date the Office issues
a confirmation of submission and payment to the applicant via the Office’s website. A
confirmation of submission is issued by the Office upon successful filing of an application and

payment of all fees. Such filings shall be made in accordance with Rule Chapter 69W-800,

FAC.

(3) through (6) No change.

(7)(a) The forms referred to in this section below are incorporated by reference and readopted
by this rule for the purposes of Rule Chapters 69W-100 through 69W-900, F.A.C.:

1. OFR-S8-1-91, Application for Registration of Securities, effective Hrevised-1+H0/9h);
2. OFR-§-7-91, Exhibit 1 (General Issue), effective (Revised 10/97;
3. OFR-S-5-91, Uniform Consent to Service of Process, effective Reviged HOD),
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4. OFR-8-6-91, Corporate Resolution, effective Revised HOD;
5. OFR-5-10-91, Report of Sales of Securities and Use of Proceeds Therefrom,

effective Revised 9D,
6. Form BD, Uniform Application for Broker-Dealer Registration (5/2002),

effective Revised- 799},
7. Form ADV, Uniform Application for Investment Adviser Registration (1/2008),

effective Revised10/03);
8. Form U-4, Uniform Application for Securities Industry Registration or Transfer (5/2009),

effective (Revised-1-0/05y;
9. Form BDW, Uniform Request for Broker-Dealer Withdrawal (4/2007),

effective Revised-8/99};
10. Form ADV-W, Notice of Withdrawal from Registration as Investment Adviser (3/2008),

effective Hievised104033;
11. Form U-5, Uniform Termination Notice for Securities Industry Registration (5/2009),

effective Revised 10/05);
12. Form BR, Uniform Branch Office Registration Form (10/2005), effective 3/16/2006

Revised10/05);
13. OFR Form DA-5-91, Issuer/Dealer Compliance Form, effective Revised /O,
14. Form FL921250Z, Florida Fingerprint Card (5/11/99), effective Revised /9D,
and

15. OFR Form CAN, Canadian Dealer Notification, effective (New 6-10-073.

(b) This rule also incorporates by reference:

1. OFR Form S-3-91, Notification Registration, effective RevisedHOD;

2. Form U-1, Uniform Application to Register Securities (Effective 10/97);

3. Form U-2, Uniform Consent to Service of Process (Effective 10/1/96);

4. Form U-2A, Uniform Corporate Resolution (Effective 10/1/96);

5. Form U-7, Small Corporate Offering Registration Form (Effective 10/97);

6. OFR-S-12-97, SCOR (Small Corporate Offering Registration) Application to Register

Securities, effective Effective 10/97);

7. OFR-S-13-97, Florida Guide to Small Business Investments, effective Effective
16/97; and
8. OFR-S-14-97, Promotional Shares Escrow Agreement, effective (Effective-10/973;

and
9. CUBA FORM, Disclosure of Business Activities in Cuba Form, effective
{c) Social security number. The following forms contain a field that allows, but does not

require, an individual to submit his or her social security number: Form ADV, Uniform

4



Application for Investment Adviser Registration (1/2008 Rewvised16/03); Form U-4, Uniform
Application for Securities Industry Registration or Transfer (5/2009 Revised10/05); and Form
U-5, Uniform Termination Notice for Securities Industry Registration (5/2009 Revised18/05). If
provided, an individual’s social security number will be used by the Office of Financial
Regulation to facilitate the identification of the individual to obtain the required criminal justice
information, which may expedite the processing of the forms. Social security numbers obtained
through the submission of the above-listed forms are subject to the confidentiality provisions of
Section 119.071(5), F.S.

(d) All forms referenced in this rule are incorporated by referenced and mav be obtained by
mail from the Florida Office of Financial Regulation. Division of Securities, 200 E. Gaines
Street, Tallahassee, Florida 32396.

Rulemaking Speeifie Authority 517.03(1), 517.12, 517.1201, 517.081(2), 517.082(4) FS. Law
Implemented 120.60(1), 517.051, 517.075, 517.081, 517.082, 517.12, 517.161(5) FS. History—
Revised and Transferred from 3E-300.01, 9-20-82, Formerly 3E-301.02, Amended 10-15-86, 2-
1-87, 12-8-87, 7-29-90, 7-31-91, 6-16-92, 1-10-93, 3-13-94, 10-1-96, 10-23-97, 6-22-98, 6-10-
99, 5-7-00, 7-10-02, Formerly 3E-301.002, Amended 3-16-06, 6-10-07, .
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STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

APPLICATION FOR REGISTRATION OF SECURITIES

SECTION 517.081, FLORIDA STATUTES

(Application may be made by the issuer or by a registered dealer)

NOTE: The general information required under Part I of this application form must be supplied, when
applicable, by every applicant and concerning every issue sought to be registered.
A fee of $1,000 shall accompany every application for registration.
Checks should be made payable to: Department of Financial Services

PART I. GENERAL INFORMATION

1. Name and address of issuer and principal office

Florida File No.
Name (For Office Use Only}
; Federal Employer Identification No.
Street Address, Suite No. (FEID)
City State  Zipt4
2. Name, address and telephone number of 3. Name and address of Applicant:

correspondent to whom notice and communications
regarding this notification may be sent.

Correspondent Name Applicant Name
Street Address, Suite No.  Phone No. Street Address, Suite No.  Phone No.
City State  Zipt+4 City State  Zip+4

4. Registration is sought in this State for the following described securities in the amounts indicated:

DESCRIPTION OF SECURITIES

Title of class of securities to be registered:

Offering Price TOTAL OFFERING
Or Proposed Offering Price:

No. of Shares or Units:
Total $ Amount:

5. Officials of Issuer: Give the names, titles and residence address of officers, director, trustees and executive manager or other
officials, of the issuer as of the date of filing this application.

Name Position/Title | Residence Address Phone No.

OFR-S-1-91, Application for Registration of Securities, Effective , Incorporated by Reference in Rule 69W-

301.0002, F.A.C.
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6. Issuer organized under the laws of Date

7. (a) List the states in which it is proposed to offer the securities for sale to the public.

(b) List the states, if any, in which the securities are eligible for sale to the public.

(c) List the states, if any which have refused, by order or otherwise, to authorize sale of the securities
to the public, or have revoked or suspended the right to sell the securities, or in which an
application has been withdrawn.

PARTNH. | APPLICANT SHALL FURNISH THE FOLLOWING EXHIBITS, WHERE
APPLICABLE:

Exhibit 1, Submit one of the following:

(a) Letter of Notification pursuant to Regulation A and supporting documents.

{(b) Exhibit 1, Form OFR-S8-7-91.

Exhibit 2. Copy of Articles of Incorporation including amendments thereof, certified by a corporate
officer, if issuer is a corporation; or of articles of association, or of partnership; or of the
instrument under which a trust is created or declared, if issuer is a trust.

Exhibit 3. By-Laws of Issuer certified by a corporate officer, as amended to date.

Exhibit4.  Copies of contracts, indenture or other instruments affecting any securities to be offered or of a
material nature to the issuer.

Exhibit 5. Specimen Copy or Copies of the Security or Securities to-be offered.

Exhibit 6.  Financial Statements:

(a) All issuers submitting an application for registration of securities exempt from registration
under the Securities Act of 1933 pursuant to Regulation A or B must submit financial
statements that comply with Section 517.081(3), Florida Statutes, and Rule 69W-
300.002(6), Florida Administrative Code.

(b) All issuers submitting application pursuant to Section 517.081, must submit financial
statements that comply with Section 517.081(3), Florida Statutes, and Rule 69W-
300.002(6), Florida Administrative Code

Exhibit 7. Copies of all underwriting agreements and other agreements between dealers and distributors.

Exhibit 8. Issuer's Consent to Service of Process and Corporate Resoiution, where applicable, to be

executed upon the Office of Financial Regulation forms provided thereof or Form U-2 and U-
2a.

OFR-5-1-91, Application for Registration of Securities, Effective , Incorporated by Reference in Rule 69W-
301.0002, F.A.C.
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Exhibit 9, Opinions of Issuer's Counsel, as to:
(a) Validity of this issue of securities.
(b) Title to real estate or oil or mining rights or titles in which issuer proposes to sell interests.
{c) Sufficiency of lease, or leases, when material to the issue.
(d) Validity of patent claim or claims, when material to the issue.
(e} Basis of, and probable extent of, any liability in the form of any judgement, claim or lien,

existing or that may be created by suit or suits now pending against the issuer.

Exhibit 10.  Copy of any advertising or promotional material to be used in connection with the distribution
of securities.

Exhibit 11.  Opinions of Counsel, Public Accountants and Other Experts Pursuant to Section 517.081(3)(k),
F.S.
(a) State the name and address of counsel who has given opinion on legality of this issue;
(b) List any other experts, such as public accountants, actuaries, etc., whose certificates,
statements or review have been relied on in preparation or presentations of material used in the
offering circular or any other incumbent document; and
(c) Set forth the statement of the public accountant in certification of the financial statements
and notes.

Exhibit 12.  If an earnings computation or similar requirement is required to be met in this State, attach a
separate sheet as an exhibit showing compliance.

Exhibit 13.  Three copies of the prospectus or offering circular,

The applicant hereby applies for registration of the above-named securities under Chapter 517, Florida
Statutes, and in consideration thereof agrees that it will:

(a) Advise the Office of Financial Regulation of any change in any of the information
contained herein or any supporting documents submifted with or as a part of this
application.

(b) Advise the Office of Financial Regulation of any material adverse change in the financial
condition or business operations of the issuer during the period of distribution of the
securities sought to be registered herein.

(¢) File sales reports as required by Rule 69W-700.019, F.A.C.
(dy Amend the prospectus or offering circular pursuant to Rule 69W-700.022, F.A.C.

(e} Submit every advertisement used in connection with the sale of securities for authorization
pursuant to Rule 69W-100.007, F.A.C.

OFR-8-1-91, Application for Registration of Securities, Effective , Incorporated by Reference in Rule 69W-
301.0002, F.A.C.
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(f) File with the Office of Financial Regulation:

() All amendments to the letter of notification pursuant to Regulation A, Schedule D
pursuant to Regulation B, or other appropriate registration statement or offering
circular, Amended information or material within such exhibits shall be designated
by underlining; and

{ii) The final prospectus, offering circular, or other appropriate registration statement
or form, and any subsequent amendments or supplements thereto.

(g) Notify the Office of Financial Regulation within two (2) business days (i) upon receipt of
any stop order, denial, order to show cause, suspension or revocation order, injunction or
restraining order, or similar order entered or issued by any other state or other regulatory
authority or by any court, concerning the securities covered by this application or other
securities of the issued currently being offered to the public, and (ii) upon any request by
the issuer or application to any other state or regulatory authority for permission to
withdraw any application to register the securities covered by this application.

(h) Fumnish promptly all additional information and documents requested by the Office of
Financial Regulation which are necessary to ascertain whether the securities shall be
registered under Chapter 517, Florida Statutes.

Signed this day of ,
NAME OF NOTIFIER
By:
Signature and Official Capacity or
Person signing for Applicant

STATE OF )

) ss.
COUNTY OF )

, being duly sworn, deposes and says that he signed the foregoing notification
as {Official Capacity) of the above-named applicant having full authority to sign
such application and has examined the exhibits required to be submitted with such application, which exhibits
by reference and identification are made a part of such application; and that the information contained herein
is true; that he has carefully examined all statements and answers in the within application and exhibits
submitted therewith and made a part thereof, and that each of the statements, answers and representations
made are true, and that no material fact in answer to the several questions has been omitted.

OFR-5-1-91, Application for Registration of Securities, Effective , Incorporated by Reference in Rule 69W-

301.0002,F.A.C.
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Subscribed and sworn to before me

this day of
NOTARY PUBLIC
My Commission expires:
Corporation does not have a seal.
(Notarial Seal)

OFR-S-1-91, Application for Registration of Securities, Effective , Incorporated by Reference in Rule 69W-
301.0002, F.A.C.
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STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

Exhibit 1
(General Issue)

{Name of Applicant), as part of his application o the Office of Financial Regulation
dated . , for the registration of {brief description of the
kind of security) furnishes the information called for by the items below. ‘

PART LINFORMATION NOT REQUIRED IN PROSPECTUS

To accompany FORM OFR-S§-1-91 in applications for registration of securities where applicable. Answers to the
guestions appearing below shall be typewritten, on letter size paper, on one side only and leaving a margin at the top of
each sheet.

ltem 1. Furnish the following information as to all securities sold within the past three years, or for such lesser period
of time as the issuer has been engaged in business, which were not registered under Chapter 517, Florida

Statutes.

{a) Give the date of sale, the title and amount of securities sold, the price paid and the full name and
address of each purchaser;

(k) As to any securities sold other than for cash, state the nature of the sale and the nature and aggregate
amount of consideration received by the issuer; and

(c) Indicate the section of Chapter 517, Florida Statutes, under which exemption from registration was
claimed and state briefly the facts relied upon to make the exemption available.

Item 2. List the title and amount of securities and the name and address of each person to whom securities have
been, or will be issued for any patent right, copyright, trademark, process, formula, goodwill, organization
expenses, promotion fees, or for other intangible assets.

NOTE: Reference is hereby made to Section 517.081, Florida Statutes.

ltem 3. If any expert named in the prospectLls, or any incumbent document, as having prepared or certified any part
thereof, was employed for such purposes on a contingent basis, or at the time of such preparation or
certification, had a substantial interest in the issuer, furnish a brief statement of the nature of such contingent

basis, interest or connection.

[tem 4. State all facts connected with any contract made, not in the ordinary course of business, which are to be
fulfilled in whole or part after the date of filing this application and which are material to the business of the
issuer or the rights of holders of the securities of the issuer.

Item 5. (@) Ifitem 1.(a) reveals that the issuer's securities have been sold at varying prices, please explain the reason
for the variance.

(b) If there is a substantial disparity between previous sales of the issuer's securities and proposed public
offering price, explain the basis of the offering price.

OFR-8-7-91, Exhibit 1{General |ssue}, Effective , Incorporated by Reference in Rule §9wW-301.002, F.A.C.
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PART Il. THE PROSPECTUS

The following information, with the exception of the Cross Reference sheet, is to be included in the Prospectus, when
applicable. See Rules 69W-700.002, .003, and .004, F.A.C.

This information should be substantially in the form and size in which the applicant wishes to distribute its Prospectus to
the public. Information requested by [tems 1 through 23 should be under appropriate captions with related items under the
same caption. '

CROSS REFERENCE SHEET

List the caption and page on which the following items appear in the prospectus. If not applicable, so state.

Caption Page

ltem 1 None Cover Page
{tern 2 None Two
Item 3
Item 4
ltem 5
[tem 6
ltem 7
tem 8
ltem 9
ltem 10
ltem 11
ltem 12
Item 13
ltem 14
Iterm 15
Item 16
ftem 17
ltem 18
ltem 19
Item 20
ltem 21
ltem 22
Item 23
ltem 24
{tem 25
Item 26
Iltem 27

OFR-8-7-91, Exhibit 1{General Issue), Effective , Incorporated by Reference in Rule 69W-301.002, F.A.C.
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Item 1. Cover Page
{a2) Name of [ssuer
{b) Number of shares or units to be offered for sale.
(¢} Description of security or securities.

(d) Parvalue of security or securities.

() i an original issue, the following is desired: "THESE SECURITIES INVOLVE A HIGH DEGREE OF
RISK AND ARE OFFERED TO BONA FIDE RESIDENTS OF FLORIDA ONLY."

() The statement required by Rule 69W-700.002(1), F.A.C.:"THESE SECURITIES HAVE BEEN
REGISTERED BY THE STATE OF FLORIDA, OFFICE OF FINANCIAL REGULATION, AS HAVING
COMPLIED WITH CHAPTER 517, FLORIDA STATUTES. THE OFFICE OF FINANCIAL REGULATION
HAS NOT PASSED UPON THE ACCURACY OR ADEQUACY OF THIS PROSPECTUS, AND SUCH
REGISTRATION DOES NOT CONSTITUTE A RECOMMENDATION OF THE SECURITIES FOR
INVESTMENT PURPOSES."

(g) A distribution spread, using a columnar structure, similar to the following, with footnotes:

Underwriting
Price Discount and Proceeds
To Public Commission {1) To Issuer (2)
Per share or Unit $00.00 $00.00 00.00
Total $000,000.00 $000,000.00 $000,000.00

(1) Includes cash commission of $00.00 and underwriter's nonaccountable expense allowance of $00.00.
(2) Before deducting additional expenses of the offering estimated at $00.00.

NOTE: If a minimum offering required under Rule 69W-700.009, F.A.C., appropriate footnotes should be added to
indicate terms of the offering and existence of an escrow agreement for the minimum offering.

(h) Name and address of dealer or statement as to how the securities are to be distributed.

(iy Date preliminary prospectus prepared. Final prospectus shall bear the approved date of the application.

ltem 2, Page Two

(a) The following statement is required: "This prospectus omits certain information concerning the
Company and its securities, and does not contain all the information submitted to the Office of
Financial Regulation by way of exhibits and schedules relating thereto, which the Company filed
pursuant to Chapter 517, Florida Statutes, as amended, and to which reference is hereby made for

further Information.”
(b) Table of Contentis.

Item 3. Summary

If the prospectus is complex or lengthy a summary shall be provided.

item 4. Business and Organization of Issuer
(a) State the year in which and the name of the State or other jurisdiction under the laws of which the

registrant was incorporated, and describe the business done and intended to be done by the registrant
and the general development of such business during the period that the registrant has been engaged

OFR-8-7-91, Exhibit 1{General Issue}, Effective , Incorporated by Reference in Rule 68W-301.002, F.A.C.
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in business. The description shall include information as to matters such as the following:

(1) Competitive conditions in the industry or industries involved and the competitive position of the
enterprise. If several products or services are involved, separate consideration shall be given to
the principal products or services or classes of products or services.

{2} If a material part of the enterprise is dependent upon a single customer or a few customers, the
loss of any one or more of which would have a materially adverse effect on the registrant, the
name of such customer or customers, and other material facts with respect to their relationship, if
any, to the registrant and the importance of the business to the registrant shall be stated.

{3) The principal products produced and services rendered by the registrant, the principal markets
for, and method of distribution of, such products and services including any significant changes in
the kinds of products produced or services rendered, or in the markets or methods of distribution.

{4) The dollar amount of backlog orders believed to be firm, as of a recent date and as of a
comparable date in the preceding fiscal year, together with an indication of the proportion thereof
not reasonably expected to be filled within the current fiscal year, and seasonal or other significant
aspects of the backlog and the extent to which such backlog is significant in the business of the

registrant.
(5) The sources and availability of raw materials essential to the business.

(6) The importance, duration, and effect of all material patents, patent rights, trademarks, licenses,
and franchises and concessions held.

(7) The estimated dollar amount spent during each of the last two fiscal years on material research
activities relating to the development of new products or services which were company-sponsored
and/or those which were customer-sponsored including the status of such activities.

{8) The number of persons employed by the enterprise.

(9) The extent to which the business is or may be seascnal.

ltem 5. Speculative and Risk Features of the Offering

List and describe all speculative and risk factors that a prospective investor should be aware of prior to
making an investment in the issuer's securities.

The following is a list of basic statements which should be set forth if the circumstances of the issuer
parallel those implied by the statements. All other factors that the issuer deems material should be
disclosed in similar statement form.

(@)

(b)

(c)

(d)

The Company is in the development stage, and has not yet commenced its full business activities,
and is dependent on the proceeds from the sale of securities offered hereby for funds to carry out its
planned operations. (See "Use of Proceeds," page and "Business" page )

At the present time, there is no market for the company's common stock, nor can there be any
assurance that a market will develop at the conclusion of this offering. Consequently, investors may
not be able to sell any shares purchased.

If all of the shares offered hereby are sold, the officers, directors, promoters, private investors and
affiliated persons, at a cost to them of $ , will own approximately __% of the Company's
outstanding common stock, whereas public investors at a cash cost to them of § , shail acquire
__ Y% of the outstanding common stock.

If this entire issue is sold, the net tangible book value of the presently outstanding common stock will,
at no additional cost to the holders thereof, be increased from $ pershareto $ per share
and shares acquired by public investors at $ per share will have a net tangible book value of
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$ per share. Public investors will thus suffer an immediate dilution of § per share in the
net tangible book value of each share purchased.

(e) If all the shares offered hereby are sold, the purchasers of the shares will have no voice in the
management of the company since the officers, directors and promoters will retain voting control of
the company and of its business policies. (See "Management," page and "Principal
Stockholders," page )

(f} The company is presently in competition with a large number of other companies in the (brief
statement about the type of business). The company's relative position in the industry is insignificant
and most of its competitors are substantially larger than the company, both in size and financial
resources. (See "Competition,” page 9

(g} Thereis no assurance that the propesed plan of business can be developed in the manner
contemplated and if not, investors may lose all or a substantial part of their investment.

ltem 6. Determination of Offering Price

(a) If there is no established public market for the security being registered or if there is a significant
difference between the offering price and the market price of the security, give factors that were
considered in determining the offering price.

{b) If warrants, rights and convertible securities are being registered and there is no public market for the
underlying securities, describe the factors considered in determining the exercise or conversion price.

ltem 7. Tabular Illustratioﬁs

Tables similar to the following example shall be included in every prospectus unless the Office deems the
degree of disparity between the public offering price and the effective cash cost to officers, directors,
promoters, private investors and affiliated persons not material to the offering.

The following table illustrates the per share dilution as:

Assumed initial public offering price per share. $ 10.00
Net tangible book value per share before the offering $ .96
[ncrease in net tangible book value per share attributable
to new investors $263
Pro forma net tangible bock value per share aiter the offering.
Dilution per share to new investors in the offering S

o e

£
= o

The following table compares, as of . , the Common Stock ownership and
investment in the Company of the Company's existing stockholders with the Common Stock ownership of,
and investment to be paid by, the new investors for shares of Common Stock purchased from the
Company in this offering.

Shares Purchased from Consideration Paid to Company
the Company
Average
Price per
Number  Percent Amount Percent Share
Existing stockholders 00,000 00.0% $ 00.00 00.0% $00.00
New Investors 00.000 00.0% $_00.00 00.0% $00.00
Total 000,000 100.0% $000.00 100.0%
Item 8. Description of Property
OFR-S-7-91, Exhibit 1{General Issue), Effective , Incorporated by Reference in Rule 69W-301.002, F.A.C.
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(a) State the location and describe the general character of the issuer's properties now held or intended
to be acquired by the issuer. Include information as to the suitability, adequacy, capacity and extent of
utilization of any manufacturing or service facilittes. Property not yet acquired shall clearly be
identified as such.

(b} State the nature of the title under which such properties are held or are to be held, noting any material
defects therein or liens thereon.

(c) Qutline briefly the terms of all material leases or options with respect to such properties.
Item 9. Management's Discussion and Analysis or Plan of Operations.
(a) Plan of operation.

{1) Describe the issuer's plan of operation for the next twelve months. This description should
include such matters as:

{i} adiscussion of how long the issuer can satisfy its cash requirements and whether it will have
to raise additional funds in the next twelve months;

(i) a summary of any product research and development that the issuer will perform for the term
of the plan;

{iii) any expected purchase or sale of plant and significant equipment;
{iv) any expected significant changes in the number of employees.
(k) Management's Discussion and Analysis of Financial Condition and Results of Operations.

(1) Fullfiscal years. Discuss the issuer's financial condition, changes in financial condition and
results of operations for the last fiscal year. This discussion should address those key variable
and other qualitative and quantitative factors which are necessary to an understanding and
evaluation of the issuer. If material, the issuer should disclose the following:

(i) Any known trends, events or uncertainties that have or are reasonably likely to have a
material impact on the issuer's short-term or long-term liquidity,

{i) Internal and external sources of liquidity;

(iiy Any material commitments for capital expenditures and the expected sources of funds for
such expenditures;

(iv) Any known trends, events or uncertainties that have had or that are reasonably expected to
have a material impact on the net sales or revenues or income from continuing operations;

(v) Any significant elements of income or loss that do not arise from the issuer's continuing
operations;

{vi) The causes for any material changes from period to period in one or more line items of the
issuer's financial statements; and

(vii} Any seasonal aspects that had a material effect on the financial condition or
results of operation.

Iltem 10. Use of Proceeds

(a) State the principal purposes for which the net proceeds are to be used, and the approximate amount
intended io be used for each such purpese.
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Iterm 11.

ltem 12.

ltem 13.

Item 14.

[tem 15.

Iltem 16.

(b) If any funds are to be used in conjunction with the proceeds, state the amounts and sources of such
other funds.

(c) If any part of the proceeds is to be used to acquire assets, other than in the ordinary course of

business, briefly describe the assets and supply the names of the persons from whom they are to be
acquired. State the cost of the assets to the issuer and the principle used in determining such cost.

(d) Detail expenses of offering in a footnote.

Capital Structure
Furnish in columnar form the following information about each class of issuer's securities:
(a) Title of class;
(b) Amount authorized;
(c) Amount outstanding as of the date of the Prospectus;
(d) Amount to be outstanding if alf securities being offered are sold.
Dividends
State if the issuer has or has not paid cash dividends on its common stock since its inception. If cash

dividends have not been paid, disclose if the issuer plans to continue this policy or will cash dividends in
the future be dependent upon conditions then existing and at the discretion of the Board of Directors.

Statement of Profit and Loss, when applicable.

The prospectus shall contain a statement of profit and loss prepared in accordance with Commission
rules. Such statement of profit and loss must reveal net earnings or net losses per share on its face.

Plan of Distribution

If securities being registered are to be offered through dealers, give the names of participating dealers and
describe the terms under which the dealers will sell the securities. Describe any consideration other than
cash to be received by any dealer in connection with the sale of securities.

Describe the plan of distribution if the securities are to be sold by the issuer.

Sales Other Than for Cash

If any of the securities being registered are to be offered for anything other than cash, disclose the basis
upon which the securities are to be offered, the purpose of such distribution, and the amount of
compensation and other expenses connected with such distribution.

Organization Within Five Years

If the issuer was organized within the past five (5) years, provide the following information:

(a) Names of promoters and organizers.

(b) Nature and amount of any assets, services, or other consideration received or to be received by the
issuer from persons listed in (a); and nature and amount of anything of value received or to be
received by each promoter or organizer, directly or indirectly, from the issuer.
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(c) State the cost of any assets to a promoter or organizer which were acquired or are to be acquired by
the issuer. ldentify persons making any determination of value if assets were acquired for other than
transferors cost.

item 17. Pending Legal Proceedings

Give complete details about any material pending or threatened legal proceedings to which the issuer is a
party or of which any of their property is subject.

OFR-8-7-91, Exhibit 1{General Issue), Effective , Incorporated by Reference in Rule 89W-301.002, F.A.C.
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ltem 18.  Type of Security

(@)

(c)

Capital Stock Being Registered

If capital stock is registered, state the title and class and outline briefly the following:

Dividend rights; voting rights; liguidation rights; preemptive rights, conversion rights, redemption
provisions; liability to further assessment; transfer agent and registrar. State if any new class of
securities is to be created by this offering, and describe any limitation or qualification of the rights of
the securities being offered by the rights of any other class of securities.

Debt Securities Being Registered
Describe any long term debt, and outline briefly such of the following provisions as are relevant:
(1) Interest, maturity, conversion, redemption, amortization, sinking fund, retirement;

(2) The kind and priority of any lien securing the issue, together with a brief identification of the
principal properties subject to such lien;

(3) Restricting the declaration of dividends or acquiring the maintenance of any ratio of assets, the
creation or maintenance of reserves or the maintenance of properties;

(4} Provisions permitting or restricting the issuance of additional securities, the withdrawal of cash
deposited against such issuance, the incurring of additional debt, the release or substitution of
assets securing the issue, the modification of the terms of the security, and similar provisions;

(5) The name of the trustee and the nature of any material relationship with the issuer or any of its
affiliates, the percentage of securities of the class necessary to require the trustee to take action,
and what indemnification the trustee may require before proceeding to enforce the lien;

(8) The general type of event which constitutes a default and whether or not any periodic evidence is
required to be furnished as to the absence of default or as to compliance with the terms of

indenture.
Other Securities Being Registered

If securities other than capital stock or long-term debt are being registered, outline briefly the rights
evidenced thereby. If subscription warrants or rights are being registered, state the title and amount of
securities called for, and the period during which the price at which the warrants or rights are

exercisable.

Iterm 19. Directors and Executive Officers

(@)

(b)

List the full names of all directors, executive officers of the issuer and ail persons chosen to become
officers, or directors. Indicate all positions held by such persons with the issuer, the term of such
office and other occupations during the last five (5) years for each executive officer and each person
chosen to become an executive officer. Indicate principal occupations of all directors who are not
executive officers. Exclude religious, fraternal, charitable, and other social positions held by each
executive officer or director. |f issuer is a partnership, trust or unincorporated association, adjust

accordingly.

State the nature of any family relationship between any director or executive officer and any other
director or executive officer.

Give a brief account of the business experience during the past five (5) years of each director and
each executive officer, including his principal occupations and employment during that period and the
name and principal business of any corporation or other organization in which such occupations and
employment were carried on. Where a person has been employed with the registrant for less than
five (5) years, a brief explanation should be included as to the nature of the responsibilities undertaken
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by the individual in prior positions to provide adequate disclosure of his prior business experience. It
will be sufficient to give specific information only as to the number of people supervised, salary, size of
operation supervised, and similar information. What is required is information relative to the level of
his professional competence.

(d) Describe any of the following events which occurred during the past 10 years and which are material
to an evaluation of the ability and integrity of any director executive officer of the registrant:

{1} A peftition under the Bankruptcy Act or any state insolvency law was filed by or against, or a
receiver, fiscal agent or any other officer was appointed by a court for the business or property of,
such persen, or any partnership in which he was a general partner at or within two (2) years
before the time of such filing, or any corporation or business association of which he was an
executive officer at or within two (2) years before the time of such filing;

(2) Such person was convicted in a criminal proceeding (excluding traffic violations and other minor
offenses) oris the subject of a criminal proceeding which is presently pending; or

- (3} Such person was the subject of any order, judgment or decree of any court of competent
jurisdiction permanently or temporarily enjoining them from acting as an investment adviser,
underwriter, broker or dealer in securities, or as an affiliated person, director or employee of any
investment company, bank, savings and loan association or insurance company, or from
engaging in or continuing any conduct or practice in connection with any such activity or in
connection with the purchase or sale of any securities, or was the subject of any order of a
Federal or state authority barring or suspending, for more than 60 days, the right of such person
to be engaged in any such activity, which order has not been reversed or suspended.

Item 20. Remuneration of Directors and Officers

Furnish in tabular form all direct remuneration paid by the issuer on a consolidated basis to each director
and each executive officer for the current fiscal year, naming each such person.

Describe any proposed change in salary or other compensation to be paid any director or officer of the
issuer.

Disclose the existence of all employment contracts, if any, and the terms thereof.

If issuer is a partnership, trust or unincorporated association, adjust accordingly.

ltem 21. Principal Holders of Equity Securities

Furnish the following information as of the date of the Prospectus in substantially the tabular form
indicated:

(a) As to the voting securities of the issuer owned of record or beneficially by each person who owns of
record, or is known by the issuer to own beneficially, more than 5% of any class of such securities.

(b} As to each class of equity securities of the issuer, beneficially owned directly and indirectly by all
officers and directors, as a group, without naming them.

Name and Title of Amount Percent of
Address Class Owned Class

ftem 22.  Options and Warrants to Purchase Securities

Furnish the following information on any options or warrants to purchase securities from the issuer which
have been granted or are reserved for issuance as of the date of the Prospectus.

(a) Describe the options or warrants, stating the material provisions.
OFR-8-7-91, Exhibit 1{General Issue}), Effective , Incorporated by Reference in Rule 69W-301.002, F.A.C.
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{b) List the officers, directors, and others listed in [tem 18(a) holding options and/or warrants giving the
date when issued and the fair value of the securities called for on the date the option was granted.

[tem 23, Interest of Management and Others in Certain Transactions

Describe briefly any material transaction between the issuer and persons named below during the past
three (3) years, and state any proposed transaction to which the issuer and any of these persons are to be

parties:
{a) Any director or officer of the issuer;
{b) Any security holder named in answer to 18(a);
(¢} Any associate of any of the foregoing persons.
ltem 24.  Opinions of Counsel, Public Accountants and Other Experts
{a) State the name and address of counsel who has given opinion on legality of this issue;

{b} Listany other experts, such as public accountants, actuaries, etc., whose certificates, statements or
review have been relied on in preparation or presentations of material used in the offering circular or
any other incumbent document; and

(c) Setforth the statement of the public accountant in certification of the financial statements and notes.

ltem 25. Annual and Interim Reports

Disclose whether or not annual and/or interim reports will be furnished to security holders and whether or
not such reports will contain audited financial statements {See Rule 69W-300.002, F.A.C.)

ltem 26. Financial Statements

The prospectus shall contain all financial statements of the issuer as called for by Rule 69W-300.002,
F.AC.

Item 27.  Summary Financial Statistics

Summary financial statistics, including a concise statement of any material qualifications in the auditor's
opinion, shall be presented in the following form immediately following the Statement of Profit and Loss in
the prospectus (where necessary to indicate an adverse trend, corresponding information should be

provided for the previous fiscal year or years):
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FINANCIAL STATISTICS

{See Page and Page )
Year Quarter Quarter
Ended Ended Ended
December 31, March 31, March 31,

INCOME STATEMENT™;
Net Sales ..o $ $ $
Net Income before extraordinary

BEMS .o $ $ 3
Net INCOME ..ot $ $ $
BALANCE SHEET {(at end of pericd):
Working Capital ........cocceevveirieereerinnnens $ $ $
Total Assets.....cccocceeeeeeeeeeeeeeeeeeeee, 3 3 3
Total Assets less deferred

research and development

charges and excess of

cost of assets acquired

over booK VaIUE ......ccvevereienrcvieeernees $ $ 3
Total Indebtedness..........ccco e 3 $ 5
Total Shareholder's Equity

(Net AssetsS) ..o 3 $ 3
PER SHARE™*
Income per common share

before extraordinary

OMIS oo $ $ $
Extraordinary fems........cccccveeeiiiniins $ $ $
Net Income per common share

(at end of period) ......c.oceevveereireerrrnenns $ $ $
Net Income per share on a

fully diluted basis..........cccoeeveeeeceeeann, $ $ $

*If the issuer has net losses, adjust accordingly. Alsg, if the issuer has no record of operations, furnish the required
balance sheet information.

**Number of shares of common stock outstanding during each period was (as adjusted to given effect to
stock dividends or stock spilits).
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STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

UNIFORM CONSENT TO SERVICE OF PROCESS

KNOW ALL MEN BY THESE PRESENTS:

That the undersigned (a corporation organized by the laws of the
State of ' ) (a partnership) (an individual) (other ), for the
purposes of complying with the laws of the State of Florida relating to either the
registration or sale of securities, as required by Chapter 517, Florida Statutes, hereby
irrevocably appoints the Office of Financial Regulation and its successors, its attorney in
the State of Florida upon whom may be served any notice, process or pleading in any
action or proceeding against it arising out of or in connection with the sale of securities
or out of violation of the aforesaid laws of said State; and the undersigned does hereby
consent that any such action or proceeding against it may be commenced in any court
of competent jurisdiction and proper venue within said State by service of process upon
said officer with the same effect as if the undersigned was organized or created under
the laws of said State and has lawfully been served with process in said State.

It is requested that a copy of any notice, process or pleading served hereunder be
mailed to:

(Name and Address)
Dated:
(Seal) By: By:
Title: Title:
OFR-8-5-91, Uniform Consent to Service of Process, Effective , Incorporated by Reference in

Rule 69W-301.002, F.A.C.



CORPORATE ACKNOWLEDGEMENT

STATE OF )

} ss.
COUNTY OF ) FIRM NAME
On the day of , , before me , the
undersigned, personally appeared and . known
personally to me to be the (Title) and (Title),

respectively, of the above named corporation, and that they, as such officers, being
authorized so to do, executed the foregoing instrument for the purposes therein
contained, by signing the name of the corporation by themselves as such officers.

IN WITNESS WHEREOF | have hereunto set my hand and official seal.

(Notarial Seal)

Notary Public

My Commission expires:

INDIVIDUAL OR PARTNERSHIP ACKNOWLEDGEMENT

STATE OF )
) 88.
COUNTY OF )
On this day of . , before me,
the undersigned, personally appeared to me personally known

to me to be the same person(s) whose name(s) is (are) signed to the foregoing
instrument, and acknowledge the execution thereof for the uses and purposes therein
set forth.

IN WITNESS WHEREOF | have hereunto set my hand and official seal.

(Notarial Seal)

Notary Public

My Commission expires:

COFR-5-5-91, Uniform Consent to Service of Process, Effective , Incorporated by Reference in
Rule 69W-301.002, F.A.C.



STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

CORPORATE RESOLUTION OF

{Name of Corporation)

BE IT HEREBY RESOLVED, that the President or any Vice President and the
Secretary or any Assistant Secretary of this corporation are authorized to execute on
behaif of this corporation and file with the Office of Financial Regulation, State of
Florida, in the form prescribed by the Financial Services Commission, the irrevocable
consent of this corporation that in suits, proceedings and actions growing out of the
violation of any provision of Chapter 517, Florida Statutes, service of any notice,
process or pleading on the Office of Financial Regulation of the State of Florida shall be
as valid and binding in all courts of the State of Florida as if due service had been made
on this corporation.

BE IT FURTHER RESOLVED, that the Office of Financial Regulation of the
State of Florida and its successors are hereby appointed the Statutory Agent of this
corporation to accept and receive on behalf of this corporation any notice, process or
pleading so served.

CERTIFICATE
The undersigned hereby certifies that he is the of
a corporation organized and existing under the laws of the State
of that the foregoing is a true and correct copy of a resolution duly
adopted at a meeting of the Board of Directors of said corporation held on the ____ day
of , at which meeting a quorum was at all times present and

acting; that the passage of said resolution was in all respects legal and in compliance
with the By-Laws of this corporation; and that said resolution is in full force and effect.

IN TESTIMONY WHEREOF, | have set my hand and seal of this corporation
this day of , i

(Corporate Seal)

Secretary

OFR 5-6-91, Corporate Resolution, Effective , Incorporated by Reference in Rule 69W-301.002, F.A.C.
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STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

REPORT OF SALES OF SECURITIES AND USE OF PROCEEDS THEREFROM

For Period From to

1. Name of issuer:
2. Permit No.:
3. Name of Underwriter, if any:
4. (a) Date Offering commenced:
(b) If offering has not commenced, state reasons briefly;
5, (a) Date offering completed, if completed:
(b) If offering was terminated prior to completion, explain briefly:

6. {a) Total amount of securities registered. Give the title, number of shares, offering price and
aggregate sales amount.

(b} Amount of securities sold from commencement of offering to date:
{c) Amount of securities still being offered:

7. Total amount received from public from commencement of offering to date; $

8. Woe report herewith sales of for the period ended
Date Last Amount Last Amount
Registered Registered - Sold for= Unsold
in Florida in Florida Period Balance

If offering has been completed, show amount sold in Florida:

9. Furnish a reasonably itemized statement of the use made of the proceeds from the sale of the
securities from the commencement of the offering o date.

Instructions:

1. State separately: (a) underwriting discounts and commissions; (b) expenses paid to or for the
underwriters; (c) other expenses of the offering paid to date by or for the account of the issuer; and
(d) each other purpose for which a substantial amount of the proceeds has been used.

2. As to each category of expenditures, state separately: {a) paymenis fo directors, officers and affiliates;
and (b) payments {o other persons,

3. [l any of the proceeds were used for any purpose not indicated in the prospectus, so state and give
the reason for deviating from the use of proceeds as set forth in the prospectus. If ali of the proceeds
were used for the purpose indicated in the prospectus, so state.

{Issuer)

Date: By:

Signature and Title

OFR-5-10-91, Report of Sales of Securities and Use of Proceeds Therefrom Effective , Incorporated by
Reference in Rule §69W-301.002, F.A.C. .




Instructions as to signature. The report shall be sighed on behalf of the issuer by an officer of the issuer
or by some other duly authorized person.

OFR-5-10-91, Report of Sales of Securities and Use of Proceeds Therefrom Effective , Incorporated by
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STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

ISSUER/DEALER COMPLIANCE FORM

The undersigned applicant as an issuer required to be registered pursuant to Section 517.12(1) or
(2), F.S., selling its own securities exclusively through its principals or agents, will comply with
the following requirements set forth in Commission Rules:

1. The registered associated persons of said Issuer/Dealer shall primarily perform, or be
intended to perform, at the end of the distribution, substantial duties for, or on behalf of,
the issuer other than in connection with transactions in securities.

2. SPECIFY WHICH OF THE FOLLOWING IS YOUR INTENT:

( Ya. Issuer/Dealer shall register no more than five (5) associated persons, which person will be
exempted from the examination requirements. NOTE: REGISTRATION OF MORE THAN
FIVE (5) ASSOCIATED PERSONS AT ANY ONE TIME WILL VOID THIS
EXEMPTION.

{ ) b. Issuer/Dealer may register more than five (5) associated persons, all such persons will
fulfill the examination requirements.

EXECUTION: The undersigned, being first duly sworn, deposes and says that this form is
executed on behalf of, and with the authority of said applicant.

Dated the day of , 19

(Name of Applicant)

(Type Name of Undersigned)

(Signature of Officer, Partner, Sole Proprietor)

Subscribed and sworn to before me this day of
STATE )
)ss
COUNTY )
NOTARY PUBLIC

My Commission expires:

(NOTORIAL SEAL)

OFR-DA-5-91, Issuer/Dealer Compliance Form, Effective , Incorporated by Reference in Rule 69W-
301.002. F.A.C.



FILE NO.

VAL. NO.

AMT. DATE
FOR OFFICE USE ONLY

STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

NOTIFICATION REGISTRATION

SECTION 517.082, FLORIDA STATUTES

{Notification may be made by the issuer, by a registered dealer, by any person on whose behalf the
offering is to be made, or by a duly authorized agent of such person.)

NOTICE:

PART I.

NOTE: The general information required on this form must be supplied by every naotifier.
A fee of $1,000 shalf accompany every application for registration. Checks should be
payable to; Depariment of Financial Services.

THIS FORM 1S TO BE USED ONLY WHERE A REGISTRATION STATEMENT COVERING THE
SECURITIES AND OFFERING DESCRIBED HEREIN HAS BEEN FILED WITH THE SECURITIES
AND EXCHANGE COMMISSION AND THERE IS NO PROHIBITION FROM
REGISTRATION UNDER SECTION 517.082(3), FLORIDA STATUTES.

GENERAL INFORMATION

tem 1.

item 2.

ltem 3.

ltem 4.

Item 5.

Name and address of the issuer and principal office.

Federal Employer Identification (FEID)
Number:

Name, address and telephone number of corespondent to whom notice and
communications regarding this notification may be sent,

Name and address of nofifier.

Issuer organized under the laws of Date:

Notification Registration under Section 517.082, Florida Siatutes, is made for the
secuiities to be effectively registered under

SEC Red. No.

OFR-S-3-91, Notification Registration, Effective , Incorporated by Reference in Rule 69W-301.002, F.A.C.
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PART Il

Exhibit T.

Exhibit 2.

Exhibit 3.

NOTIFIER SHALL FURNISH THE FOLLOWING EXHIBITS: EXHIBITS MAY
NOT BE INCORPORATED BY REFERENCE

One copy of Initial Registration Statement filed with the Securities and Exchange
Commission unless effective with the SEC upon filing with the Office.

Issuer's Consent to Service of Process and Corporate Resolution to be executed
upon Office forms or appropriate Securities and Exchange Commission forms.

One copy of the Final Pricing Amendment/Prospectus.

**For renewal purposes: an issuer need not submif Exhibit 1. A copy of the current prospectus
may be submitted for Exhibit 3.

PART iil.

THROUGH EXECUTION OF THIS APPLICATION, NOTIFIER HEREBY

j—

AGREES THAT THE ISSUER OR THE ISSUER'S REPRESENTATIVE WILL:

Fumnish any other information requested by the Office.

2. Notify the Office by telegraphic notice of effective registration with the SEC within 10
business days of such registration unless effective with the SEC upon filing with the Office.

3. Furmnish all documents within 60 days of such registration.

4. Make all sales in Florida through the issuer lawfully registered with the Office as a Dedaler
or through any other dedler lawfully registered with the Office.

Signed this

day of ,

By signing my name below, | declare that | have read the foregoing application and that the facts
stated in it are true.

NAME OF NOTIFIER

By:
SIGNATURE, AND OFFICIAL CAPACITY
OR PERSON SIGNING FOR NOTIFIER

NOTE: THE REGISTRATION PURSUANT TO SECTION 517.082, FLORIDA STATUTES, IS SUBJECT
TO RECEIPT OF ALL DOCUMENTS AS REQUIRED.
ALL OFFERS AND SALES IN FLORIDA MUST BE MADE BY THE [SSUER AS A REGISTERED
FLORIDA DEALER OR OTHER REGISTERED FLORIDA DEALERS.

OFR-8-3-91, Notification Registration, Effective , Incorporated by Reference in Rule 69W-301.002, F.A.C.
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FILE NUMBER

VAL, NUMBER

AMT, DATE
FOR OFFICE USE ONLY

STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

SCOR (Small Corporate Offering Registration)
APPLICATION TO REGISTER SECURITES

NOTE: The general information required under Part | of this application form must be supplied,
when applicable, by every applicant and concerning every issue sought to be registered.
A fee of $1,000 shall accompany every application for registration. Checks should be
payable fo: Department of Financial Services.
PART L GENERAL INFORMATION
ltem 1. Name and address of Issuer and principal office;
Federal Employer ldentification (FEID) Number;
ltem 2. Name, address and telephone number of correspondent to whom notices and
.communications regarding this application may be sent:
ltem 3. Name and address of applicant, If different from Item 1.
[tem 4. Registration is sought in this State for the following described securities in the amounts
indicated:
OFR-5-12-87, SCOR (Small Corporate Offering Registration) Effective , Incorporated by

Reference in Rule 69W-301.002, F.A.C.
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Title of class of securities to be registered:

DESCRIPTION OF SECURITIES

Offering Price TOTAL OFFERING

or proposed No. of Shares or Units:

Qffering Price

Total $ Amount;

ltem 5. Officials of lssuer:

Give the names, titles, and residence addresses of officers, directors, trustees, and

executive manager or other officials, of the issuer as of the date of filing this application.

Name Position/Title Residence Address Phone Number

Item 6. Issuer organized under the laws of Date
Item 7. {a) Listthe states in which it is proposed to offer the securities for sale to the public.

{b) List the states, if any, in which the securities are eligible for sale to the public.

(c) List the states, if any, which have refused, by order or otherwise, to authorize sale of
the securities to the public, or have revcked or suspended the right to sell the
securities, or in which an application has been withdrawn.

PART Il APPLICANT SHALL FURNISH THE FOLLOWING EXHIBITS, WHERE

APPLICABLE:

Exhibit 1. Completed SCOR Form U-7 (3 Copies)

Exhibit 2. Copy of Articles of Incorporation including amendments thereof, certified by a corporate
officer.

Exhibit 3. By-Laws of Issuer certified by a corporate officer, as amended to date.

Exhibit 4. Copies of contracts, indenture or other instruments affecting any securities to be offered
or of a material nature to the Issuer.

Exhibit 5. Specimen Copy or Copies of the Security or Securities to be offered.

Exhibit 8. Financial Statements:

(a} All issuers submitting application pursuant to Section 517.081 must submit financial
statements that comply with Section 517.081(3), Florida Statutes, and Rule 69W-
300.002(8), Fiorida Administrative Code.

Exhibit 7. Copies of all underwriting agreements and other agreements between dealers and
distributors, if any.

Exhibit 8. Issuer's Consent to Service of Process and Corporate Resolution, where applicable, to be
executed upon the Office forms provided therefor or Form U-2 and U-2a.

Exhibit 9. Opinions of Issuer's Counsel.

OFR-5-12-97, SCOR (Small Corporate Offering Registration) Effective , Incorporated by
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Exhibit 10. Copy of any advertising or promotional material to be used in connection with the
distribution of the securities.

Exhibit 11. Consents and consents of experts.

Exhibit 12. If an earnings computation or similar requirement is required to be met in this State,
attach a separate sheet as an exhibit showing compliance.

PART Il APPLICANT HEREBY APPLIES FOR REGISTRATION OF THE ABOVE
NAMED SECURITIES UNDER CHAPTER 517, FLORIDA STATUTES,
AND IN CONSIDERATION THEREOF AGREES THAT IT WILL:

{a) Advise the Office of any change in any of the information contained herein or in any
supporting documents submitted with or as a part of this application.

{b} Advise the Office of any material adverse change in the financial condition or
business operations of the issuer during the period of distribution of the securities

sought to be registered herein.
(c) File sales reports as required by Commission rules.
(d) Amend the prospectus or offering circular pursuant to Commission rules.

(e) Submit every advertisement used in connection with the sale of securities for
authorization pursuant to Commission rules.

{f) File with the Office:

(iy All amendments. Amended information or material within exhibits shall be
designated by underlining; and

(i) The final prospectus, offering circuiar, or other appropriate registration statement
or form, and any subsequent amendments or supplements thereto.

{g) Notify the Office within two (2) business days (i) upon the receipt of any stop order,
dential, order to show cause, suspension or revocation order, injunction or restraining
order, or similar order entered or issued by any other state or other regulatory
authority or by any court, concerning the securities covered by this application or
other securities of the issuer currently being offered to the public, and (ii) upon any
request by the issuer or applicant to any other state or regulatory authority for
permission to withdraw any application to register the securities covered by this
application.

(h) Furnish promptly all additional information and documents requested by the Office
which are necessary to ascertain whether the securities shall be registered under
Chapter 517, Florida Statutes,

(i) Provide to the Office financial statements for five (3) years following the effective date
of registration, prepared in accordance with 517.081(3){(g)2, Florida Statutes.

(il Agree not to split its common stock or declare a stock dividend for two (2} years after
effectiveness of the registration; provided, however, that in connection with a
subsequent registered public offering, the company may upon application and
consent of the Office, take such action.

(k) Agree to deliver a copy of the “ Florida Guide to Small Business Investments”, to
every offeree of the securities of the SCOR offering.

OFR-8-12-97, SCOR {Small Corporate Offering Registration) Effective , Incorporated by
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Signed this day of 19

SIGNATURE OR NAME OF APPLICANT

By:
SIGNATURE AND OFFICIAL CAPACITY
OF PERSON SIGNING FOR APPLICANT

STATE OF )
) SS.

COUNTY OF )

, being duly sworn, deposes and says that he signed the foregoing
applications as {Official Capacity) of the above named applicant, having
full authority to sign such application and has examined the exhibits required to be submitted with such
application, which exhibits by reference and identification are made a part of such application, and that the
information contained therein is frue; that he has carefully examined all statements and answers in the
within application and exhibits submitted therewith and made a part theresf, and that each of the
statements, answers and representations made are frue, and that no material fact in answer to the several
questions has been omitted.

Subscribed and sworn to before me

this day of , 19

(Notarial Seal}
NOTARY PUBLIC

My Commission expires:

OFR-8-12-87, SCOR (Small Corporate Offering Registration) Effective , Incorporated by
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STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

FLORIDA GUIDE TO SMAL.L BUSINESS INVESTMENTS

State laws have been relaxed to make it easier for small business to raise start-up and growth
financing from the public. Many investors view this as an opportunity to “get in on the ground floor
of emerging businesses and to “hit it big” as these small businesses grow into large ones.
Statistically, most small businesses fail within a few years. Small business investments are
among the most risky that investors can make. This guide suggests items fo consider for
determining whether you should make a small business investment.

Risks and Investment Strategy

A basic principle of investing in a small business is; NEVER MAKE A SMALL BUSINESS
INVESTMENT THAT YOU CANNOT AFFORD TO LOSE ENTIRELY. Never use funds that may
be needed for other purposes, such as college education, retirement, loan payment or medical
expenses. Instead, use funds that would otherwise be used for a consumer purchase, such as a
vacation or a down payment on a boat or RV,

Above all, never let a commissioned securities salesperson or an officer or director of a company
convince you that the investment is not risky. Any such assurance is almost always inaccurate.
Small business investments are generally highly illiquid even though the securities may technically
be freely transferable. Thus, you will usually be unable to sell your securities if the company takes
a turn for the worse.

Also, just because Florida has registered the offering does not mean the particular investment will
be successful. The State does not evaluate or endorse the investment. (If anyone suggests
otherwise to you, it is uniawful.)

If you plan to invest a large amount of money in a small business, you should consider investing
smaller amounts in several small businesses. A few highly successful investments can offset the
unsuccessful ones. Even when using this stategy, DO NOT INVEST FUNDS YOU
CANNOT AFFORD TO LOSE ENTIRELY.

Analyzing the Investment

Although there is no magic formula for making successful investment decisions, certain factors
are often considered particularly important by professional venture investors. Some questions to
consider are:

1. How long has the company been in business? If it is a start up or has a brief operating
history, am | being asked to pay more than the shares are worth?

2. Consider whether management is dealing unfairly with investors by taking salaries or
other benefits that are too large in view of the company's stage of development or by retaining an
inordinate amount of equity in the company compared with the amount investors receive. For
example, is the public putting up 80% of the money but only receiving 10% of the company
shares?

3. How much experience does management have in the industry and in a small business?
How successful were the managers in previous businesses?

OFR-8-13-97, Florida Guide to Small Business Investments, Effective , Incorporated by
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4, Do | know enough about the industry to be able to evaluate the company and make a
wise investment?

5. Does the company have a realistic marketing plan and do they have the resources to
market the product or service successfully?

There are many other questions to be answered, but you should be able to answer these to your
satisfaction before you consider investing,

Making money on your Investment

The two classic methods for making money on an investment in a small business are resale in
public securities markets following a public offering and receiving cash or marketable securities in
a merger or other acquisition of the company.

If the company is the type that is not likely to go public or be sold out within a reasonable fime (i.e.,
a family owned or closely held corporation), it may not be a good investment for you irrespective
of its prospects for success because of the lack of opportunity to cash in on the investment.
Management of a successful private company may receive a good return indefinitely through
salaries and bonuses but it is unlikely that there will be profits sufficient to pay dividends
commensurate with the risk of the investment.

Other Suggestions

The Disclosure Document usually used in public venture offerings is the “Form U-7", which has a
question and answer format. The guestions are designed to bring out particular factors that may
be crucial to the proper assessment of the offering. Read each question and answer carefully. If
an answer does not adequately address the issues raised by the question, reflect on the
importance of the issue in the context of the particular company. Even the best venture offerings
are highly risky. If you have a nagging sense of doubt, there is probably 2 good reason for it.
Good investments are based on sound business criteria and not emotions. If you are not entirely
comfortable, the best approach is usually not to invest. There will be many other opportunities.
Do not let a securities salesperson pressure you into making a premature decision. it is generally
a good idea fo see management of a company face-to-face to size them up. Focus on
experience and track record rather than a smooth sales presentation. If at all possible, take a
sophisticated business person with you to help in your analysis.

Beware of information that is different from that in the Disclosure Document or not contained in
the Disclosure Document. If it is significant, it must be in the Disclosure Document or the offering

will be illegal.
Conclusion

Greater numbers of public investors are "getting in on the ground floor" by investing in small
businesses. When successful, these enterprises enhance the economy and provide jobs. They
can also provide new investment opportunities, but that must be balanced against the inherently
risky nature of small business investments. In considering a small business investment, you
should proceed with caution, and above all, never invest more than you can iose.

OFR-5-13-97, Florida Guide to Small Business Investments, Effective , Incorporated by
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STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

PROMOTIONAL SHARES ESCROW AGREEMENT

This Promotional Shares Escrow Agreement ("Agreement”), which was entered into on the day of
' , by and between {"Issuer”), whose principal place of
business is located in ,and , . .
, (the “Depositors"}; and , (the “Escrow Agent”), whose principai
place of business is located in , and which is domiciled in ; (all

of whom are herein collectively referred to as “Signatories”), witnesses that:

A. The Issuer has filed an application with the Office of Financial Regulation to register certain of its Equity
Securities for sale to public investors who are residents of that state;

B. The Depositors are the owners of the shares of cornmon stock or similar securities andfor possess convertible
securities, warrants, options or rights which may be converted into, or exercised to purchase shares of
common stack or similar securities (“Equity Securities”) listed opposite their name on Exhibit A ;

C. As a condition to register the Issuer's Equity Securities, the Depositors, who are security holders of the Issuer
and who, for the purpose of this Agreement, are deemed to be Promoters of the Issuer, have agreed fo
deposit the Equity Securities listed opposite their names on Exhibit A (“Promotional Shares), which is
attached hereto and made part hereof, with the Escrow Agent; and

The Signatories have agreed to be bound by the terms of this agreement.

THEREFORE, the Signatories agree as follows:

1. DEPOSIT OF PROMOTIONAL SHARES. The Depositors’ Promotional Shares have been deposited into an
Escrow Account ("Escrow”) with the Escrow Agent, and the Escrow Agent hereby acknowledges the receipt

thereof.

2. EXERCISE OR CONVERSION OF PROMOTIONAL SHARES. If the Promotional Shares have exercise
rights or conversion rights, the Escrow Agent shall, upon receipt of the Issuer's written request, provide the
documents that evidence andfor which are necessary to execute the exercise rights or conversion rights. The
exercised or converted Promotional Shares shall remain in escrow subject to the terms of this Agreement.

3. TERM. The term of this agreement and the escrow shall begin on the date that the public securities offering
related thereto (‘public offering”) is declared effective by the Office. The Promoiional Shares shall be held by
the Escrow Agent until they are released in accordance with paragraph 4., below.

4. RELEASE OF PROMOTIONAL SHARES.

a. Subject to the documentation requirements in paragraph 5., below, the Escrow Agent shall release the
Promotional Shares in the following manner.

(1) When the Issuer has submitted financial statements prepared in accordance with Rule 3E-300.002(6)
evidencing that the Issuer has net earnings, after tax and before extraordinary items, based on the
shares to be outstanding after a successful completion of the offering of five percent (5%) of the
public offering price for two (2) consecutive fiscal years, or ten percent (10%) for one (1) fiscal year,
FOLLOWING THE PUBLIC OFFERING.

OFR-8-14-97, Promotional Shares Escrow Agreement, Effective , Incorporated by Reference in
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(a) The maximum length of time for shares escrowed shall be five (5) years from the date on
completion of the offering at which time the Escrow Agreement shall automatically be terminated
and the shares released.

b. [nthe event of a dissclution, liguidation, merger, consolidation, recrganization, sale or exchange of the
Issuer's assets or securities (including by way of tender offer}, or any other transaction or proceeding with
a person who is not a Promoter, which results in the distribution of the Issuer’s assets or securities
(“Distribution”), while this Agreement remains in effect, the Depositors agree that:

(1) All holders of the Issuer's Equity Securities will initially share on a pro rata, per share basis in the
Distribution, in proportion to the amount of cash or other consideration that they paid per share for
their Equity Securities, until the shareholders who purchased the Issuer's Equity Securities pursuant to
the public offering (“Public Shareholders”) have received, or have had irrevacably set aside for them,
an amount that is equal to one hundred percent (100%) of the public offering's price per share times
the number of shares of Equity Securities that they purchased pursuant to the public offering and
which they still hold at the time of the Distribution, adjusted for stock splits, stock dividends,
recapitalizations and the like; and

(2) All holders of the Issuer's Equity Securities shall there after participate on an equal, per share basis
times the number of shares of Equity Securities they hold at the time of the Distribution, adjusted for

stock splits, stock dividends, recapitalizations and the iike.

c. The Distribution may proceed on lesser terms and conditions that the terms and conditions stated
in paragraph 4.b., above, if a majority of the Equity Securities that are not held by Depositors, officers,
directors or Promoters of the Issuer, or their associates or affiliates vote, or consent by consent
procedure, to approve the lesser terms and conditions.

d. Inthe event of a dissolution, liquidation, merger, consolidation, reorganization, sale or exchange of the
issuer's assets or securities (including by way of a tender offer), or any other transaction or proceeding
with a person who is a Promoter, which results in a Distribution while this Agreement remains in effect, the
Depositor's Promotional Shares shail remain in escrow subject to the terms of this Agreement.

" e. Inthe event securities in the escrow become “Covered Securities,” as defined by the National Securities
Markets Improvement Act of 1996, all securities held in escrow shall be released.

5 DOCUMENTATION REGARDING THE RELEASE OF PROMOTIONAL SHARES.

a. A written request for release of the Promotional Shares (“request for release”), based upon paragraph 4.,
above, shall be forwarded to the Escrow Agent.

(1) A request for release based upon paragraph 4., above, shall be accompanied by a certification from
the underwriter (if applicable} and the issuer's Chief Executive Officer or Chief Financial Officer which
states that the public offering has terminated and that the conditions of paragraph 4., above, have
been met.

6. RESTRICTION ON THE TRANSFER, SALE OR DISPOSAL OF PROMOTIONAL SHARES. While this
Agreement is in effect, no Promotional Shares, any interest therein or any right to title thereto, may be sold,
transferred, hypothecated or otherwise disposed of (“transfer” or “transferred”), except as noted below, and
the Escrow Agent shall not recagnize any transfer that violates the terms of this Agreement. The Promotional
Shares may not be transferred until the Escrow Agent has received a written statement, signed by the
proposed fransferee (“transferee"), which states that the transferee has full knowledge of the terms of this
Agreement, and the fransferee realizes that the Promotional Shares shall remain subject to the terms of the
Agreement until they are released pursuant to paragraph 4., above.

a. Promotional Shares may be transferred by will, the laws of descent and distribution, the operation of law,
or by order of any court of competent jurisdiction and proper venue.

OFR-8-14-97, Promotional Shares Escrow Agreement, Effective , Incorporated by Reference in
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10.

11.

12.

13.

14.

b. Promotional Shares of a deceased Depositor may be hypothecated to pay the expenses of the deceased
Depositor's estate. The hypothecated Promotional Shares shall remain subject to the terms of this
Agreement. Promotional Shares in accordance with the Depositors’ written instructions.

VOTING POWER. With the exception of paragraphs 4.b. and c., above, the Promotional Shares shall have
the same voting rights as similar, non-escrowed Equity Securities. If the Promotional Shares are registered in
the Escrow Agent's name, the Escrow Agent shall vote those Promotional Shares in accordance with the

Depositors’ written instructions.

DIVIDENDS, STOCK SPLITS AND RECAPITALIZATIONS. All certificates representing stock dividends and
shares resulting from stock splits of escrowed shares, recapitalizations and the like, that are granted to or
received by Depositors while their Promotional Shares are held in escrow shall be deposited with and held by
the Escrow Agent subject to the Terms of this Agreement. Any cash dividends that are granted to or received
by the Depositors while their Promotional Shares are held in escrow, shall be promptly deposited with and heid
by the Escrow Agent subject to the terms of this Agreement unless such cash dividends are approved by a
majority of the independent directors of the Issuer. The Escrow Agent shall invest cash dividends as directed

by the Depositors.

ADDITIONAL SHARES. With respect to Equity Securities received by the Depositors as the result of the
conversion of the Depositor's convertible securities and/or the exercise of Depositors’ options, warrants or
rights, while their Promotional Shares are held in escrow, shall be promptly deposited with the Escrow Agent
as Promotional Shares subject to the terms of this Agreement. These Promotional Shares shall be distributed
to the Depositors when their Promotional Shares are released from escrow pursuant to paragraph 4., above.

RELIANCE BY ESCROW AGENT. The Escrow Agent shall be protected if it acts in good faith upon any
statement, certificate, notice, request, consent, order or other document which it believes to be genuine,
conforms with the provisions of the Agreement and is signed by the proper party. The Escrow Agent's sole
respansibility shall be to act in accordance with the terms expressly set forth in this Agreement. The Escrow
Agent shall be under no obligation fo institute or defend any action, suit or proceeding in connection with this
Agreement unless it receives reasonable indemnification and advancement fees and costs. The Escrow
Agent shall not be liable for any action taken or omitted, in goed faith, upon the advice of counsel. In
performing its duties hereunder, the Escrow Agent shall not be liable to anyone for any damage, loss, expense
or liability other than for that which arises from the Escrow Agent’s failure to abide by the terms of this

Agreement.

ESCROW AGENT'S COMPENSATION. The Escrow Agent shall be entitled to receive reasonable
compensation from the Issuer for its services as set forth in Exhibit B, which is attached hereto and made part
hereof. If the Escrow Agent is required to render additional services that are not expressly set forth therein, or
if it is made a party to or intervenes in any action, suit or proceedings pertaining fo this Agreement (“Additional
Services"), it shall be entitled to receive reasonable compensation from the Issuer and the Depositors. If
Additional Services are provided, the Escrow Agent, after giving written notice to the Depositors and the
Issuer, may deduct reasonable compensation from the cash dividends, interest and proceeds being held for
distribution pursuant to paragraphs 4.b., ¢. and d., or 8., above.

ESCROW AGENT'S INDEMNIFICATION. The Issuer and the Depasitors agree to hold the Escrow Agent
harmless from, and indemnify the Escrow Agent for, any cost or liability regarding any administrative
proceeding, investigation, litigation, interpretation, implementation or interpleading relating to this Agreement,
including the release of Promotional Shares, the Distribution, and the disbursement of dividends, interest or
proceeds, unless the cost or liability arises from the Escrow Agent's failure to abide by the terms of this

Agreement.

INDEPENDENCE OF THE ESCROW AGENT. The Issuer hereby represents that all of its officers, directors
and Promoters are listed on Exhibit C, which is attached hereto and made a part hereof. The Escrow Agent
hereby represents that it is not affiliated with the Issuer, the Depositors, or the Issuer's officers, directors or
Promoters who are named in Exhibit A or Exhibit C.

SCOPE. This Agreement shall inure to the benefit of and be binding upon the Depositors, their heirs and
assignees, and upon the lssuer, Escrow Agent and their successors.

OFR-S$-14-97, Promotional Shares Escrow Agreement, Effective . Incorporated by Reference in
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15. SUBSTITUTE ESCROW AGENT. The Escrow Agent may, upon not less than sixty (60) days prior written
notice to the Issuer, Depositors, and the Office, resign as the Escrow Agent. The lssuer and the Depositors
shall, before the effective date of the Escrow Agent” resignation, enter into a new identical Escrow Agreement
with a substifute Escrow Agent. The successor Escrow Agent must be satisfactory to the Office. If the Issuer
and the Depositors fail to enter into a new Escrow Agreement and appoint a successor Escrow Agent within
sixty {60) days after the Escrow Agent has given notice of its resignation, the Escrow Agent serving under this
Agreement shall retain the Promotional Shares in escrow until a new, identical Escrow Agreement has been
executed and a successor Escrow Agent has been appointed. The Escrow Agent shall not be liable for
retaining the Promotional Shares in escrow for a reasonable time to determine the proper disposition of those

shares.

16. TERMINATION. Except for the compensation and indemnification provisions of paragraphs 11. And 12,
above, which shall survive until they are satisfied, this Agreement shall terminate in its entirety when all of the
Promotional Shares have been released, or the Issuer’'s Equity Securities and/or assets have been distributed

pursuant to paragraph 4., above.

17. Pursuant to the requirements of this Agreement, the Signatories have entered into this Agreement, which may
be written in multiple counterparts and each of which shall be considered an original. The Signatories have
signed the Agreement in the capacities, and on the dates, indicated.

OFR-5-14-97, Promotional Shares Escrow Agreement, Effective , Incorporated by Reference in
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IN WITNESS WHEREOF, the Signatories have executed this Agreement.

(Print or type the Depositors’ name)

(Signature) {Date)

{Print or type the Depositor's name)

(Signature) (Date)

(Print or type the Depositor's name)

{Signature) (Date)

ISSUER

By

President (Date)

By

Secretary ‘ {Date)

ESCROW AGENT

{Name)

By

{Date)
Title:

OFR-5-14-97, Promotional Shares Escrow Agreement, Effective , Incorporated by Reference in
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EXHIBIT A
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EXHIBIT B
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EXHIBIT C
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STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

DISCLOSURE OF BUSINESS ACTIVITIES IN CUBA FORM

This form is being completed by an issuer of securities because the issuer or any affiliate thereof {please
check the itern that applies).

0 has commenced engaging in business with the government of Cuba or any person or affiliate
located in Cuba, after such securities became effectively registered with the Department; or

O is required to report a material change to information previously reported concerning business
activities in Cuba.

The following information must be submitted to the Department within 90 days after commencement of
such business or within 90 days of the date the change of information occurs with respect to previously
reported information.

1. Name and address of the issuer:

2. Name and address of the person, affiliate or government agency in Cuba with which the issuer
does business:

3. The nature of the business conducted with such entity:

4, The name, address and telephone number of the person completing this form:

Signature of person completing this form Date

Signature of Issuer Date

CUBA FORM, Disclosure of Business Activities in Cuba Form, Effective , Incorporated
by Reference in Rule 69W-301.002, F.A.C.




NOTICE TO ISSUERS OR AFFILIATES DOING
BUSINESS WITH CUBA

On April 10, 1992, Chapter 92-198, Laws of Florida, an act relating to disclosure of issuers doing business
with Cuba became law,

Any prospectus used in connection with the sale of securities as of the above date shall disclose the
following:

(a) The name of such person, affiliate, or government with which the issuer or affiliate does business
and the nature of that business;

{b) A statement that the information is accurate as of the date the securities were effective with the
Securities and Exchange Commission or with the department, whichever date is later, and

(c) A statement that current infermation may be obiained from:;

Department of Financial Services
200 E. Gaines Street
Tallahassee, FL 32389-0375
(850) 410-9805

THIS DOES NOT APPLY TO ISSUERS OR AFFILIATES NOT DOING BUSINESS WITH ANY PERSON
OR AFFILIATE LOCATED IN CUBA OR WITH THE GOVERNMENT OF CUBA.

The issuer must provide notice of commencement of business with Cuba or change in business with Cuba
subsequent to the effective date of registration with the department on the attached form.

CUBA FORM, Disclosure of Business Activities in Cuba Form, Effective , Incorporated
by Reference in Rule 69W-301.002, F.A.C.




Rule Chapter 69W-600




THE FULL TEXT OF THE PROPOSED RULE IS:

69W-600.001 Application for Registration as a Dealer, Issuer/Dealer, or Investment Adviser.

(1)(a) Applications for initial and renewal registration of dealers, issuer/dealers, and
investment advisers shall be filed as entheforms prescribed by the Financial Services
Commission in Rule subseetion 69W-301.002¢8, F.A.C., and shall include all information
required by such forms, any other information the Financial Services Commission or Office of

Financial Regulation may require, and payment of the statutory fees required by Sections

517.12(10) and 517.131, F.S. E

{(b) A complete application must include the following exhibits or forms that are appropriate

for the type of registration requested:
1. For registration as a dealer or issuer/dealer, a Uniform Application for Broker-Dealer

Registration, Form BD, which is incorporated by reference in subsection 69W-301. 002(7)

registration as an investment adviser, a Uniform Application for Investment Adviser
Registration, Form ADV, which is 1ncorporated by reference in subsection 69W-301. 002(7)

2. No change.
3. A Uniform Application for Securities Industry Registration or Transfer, Form U-4, which
is incorporated by reference in subsection 69W-301.002(7), F.A.C., to register at least one

pr1n01pa1 as set forth in Rule 69W-600.002, F.A.C. Fer—anngdealer—th&t—}s—a—membeFef—the

thfeugh—the—GRD—as—set—feﬁh—m—P&l}e—@lv%Q{}—GQQ—FﬂA—G In conjunction with ﬁlmg its Form
BD or Form ADV with the Office of Financial Regulation, the dealer, issuer/dealer, or



investment adviser shall provide the Office of Financial Regulation written notification of the
principal’s name, CRD number, and social security number;

4. No change.

5. Proof of effective registration for dealers with the Securities and Exchange Commission
(SEC). Where required by Section 517.12(16), F.S., applicants for registration as a dealer shall
also provide the Office of Financial Regulation with proof of insurance coverage by the
Securities Investor Protection Corporation. Evidence of current membership as a dealer with the
FINRA NASD shall satisfy this requirement;

6. No change.
7. Applicants for registration as an issuer/dealer must file Issuer/Dealer Compliance Form

(OFR-DA-5-91), which is incorporated by reference in subsection 69W-301.002(7). F.A.C..
(Revised-1-94 to meet requirements under paragraphs 69W-600.004(1)(b), 69W-600.005(2)(d)
and Rule 69W-400.002, F.A.C,;

8. through 9 No change.

(2) If the information contained in any application for registration as a dealer or investment
adviser or in any amendment thereto, becomes inaccurate for any reason, the dealer or
investment adviser shall file an amendment on the Form BD or the Form ADV, respectively,
correcting such information within 30 days. For applicants and registrants that are members of
the FINRA NASDB, each such amendment, including those required by Rule 69W-600.007,
F.A.C.,, shall be filed with the Office of Financial Regulation through the CRD system. For
investment adviser applicants and registrants who file via the IARD, each such amendment,
including those required by Rule 69W-600.007, F.A.C., may be filed with the Office of Financial
Regulation through the IARD system in accordance with Rule 69W-600.0093, F.A.C. All other
applicants and registrants shall file such amendments, including those required by Rule 69W-
600.007, F.A.C., directly with the Office of Financial Regulation electronically through the
Regulatory Enforcement and Licensing System.

(3) No change.

Rulemaking Speetfic Authority 517.03(1), 517.12(6) FS. Law Implemented 517.12(6), (7),
517.1205 FS. History-New 12-5-79, Amended 9-20-82, Formerly 3E-600.01, Amended 7-29-90,
8-1-91, 6-16-92, 1-11-93, 11-14-93, 4-30-96, 6-22-98, 5-10-00, 9-19-00, 7-31-02, Formerly 3E-
600.001, Amended 3-16-06, 5-15-07

69W-600.0015 Canadian Dealer Notification.
All Canadian dealers making initial and renewal notice filing, or terminating a notice filing in
this state shall file OFR Form CAN, Canadian Dealer Notification, which is incorporated by
reference in subsection 69W-301.002(7), F.A.C.. and shall include all information required by
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such form, any other information the Office of Financial Regulation may require. and the fee
required by Section 517.12(17)b), F.S., with the Office of Financial Regulation. Such forms and
fees shall be filed electronically in accordance with Rule 69W-301.002, F.A.C. Anynetice-filing

ices: When requested by the

Office of Financial Regulation, OFRFesm-CAN-and all responses to any other requests for
additional information shall be filed directly with the Office of Financial Regulation. OFRFeorm

Rulemaking Speeifie Authority 517.03 ES. Law Implemented 517.12 FS. History—New 5-15-07,
Amended

69W-600.002 Application for Registration as Associated Person.

(1)(a) Applications for initial, reaffiliation, and renewal registrations of a principal or
associated person shall be filed on Form U-4, Uniform Application for Securities Industry
Registration or Transfer, which is incorporated by reference in subsection 69W-301.002(7),
F.A.C., and shall inciude all information required by such form, any other information the Office
of Financial Regulation may require, and payment of the statutory fees required by Section
517.12(10), F.S. Such forms and fees shall be filed clectromcallv in accordance with Rule 69W-

301.002, F.A.C. E

()
(b) A complete initial application must include the following exhibits or forms that are

appropriate for the type of registration requested:
1. Form U-4. As used on the Form U-4, the term “Office of Employment Address™ shall

mean the location where the person seeking registration will regularly conduct business on

behalf of the dealer or investment adviser. Eor-dealersthat-are-members-ofthe NASD sueh



Form U-4, Uniform Application for Securities Industry Registration or Transfer, is incorporated
by reference in subsection 69W-301.002(7), F.A.C.

2. through 3. No change.
4. Evidence of examinations/qualifications set forth in Rule subseetion 69W-600.005623,

F.A.C,

5. A complete Florida Fingerprint Card (F1.921250Z) when required under Section
517.12(7), F.S., and Rule 69W-600.006, F.A.C., provided by the Office of Financial Regulation
and taken by an authorized law enforcement agency and accompanied by a non-refundable
$43.25 processing fee. Form FL921250Z, Florida Fingerprint Card, is incorporated by reference
in subsection 69W-301.002(7), F.A.C.

{c) If the information contained in any Form U-4 becomes inaccurate for any reason before
or after the associated person becomes registered, the associated person through the dealer or
investment adviser, as applicable, shall be responsible for correcting the inaccurate information
within thirty (30) days. If the information being updated relates to the applicant’s or registrant’s
disciplinary history, in addition to updating the Form U-4, the associated person through the
dealer or investment adviser shall also provide the Office of Financial Regulation with notice and
copies of each civil, criminal or administrative action initiated against the associated person as
provided in Rule 69W-600.010, F.A.C. For associated persons who have filed by using the CRD
of the FINRA NASD, such amendments shall be made through the CRD system ef the NASD.
All other applicants and registrants shall file such amendments electronically with the Office of
Financial Regulation through the Regulatory Enforcement and Licensing System. Form U-4,
Uniform Application for Securities Industry Registration or Transfer, is incorporated by
reference in subsection 69W-301.002(7), F.A.C.

(2) No change.

Rulemaking Speeifie Authority 215.405, 517.03(1), 517.12(6) FS. Law Implemented 517.12(6),
(7), (10), 517.1205, 943.053 FS. History—New 9-20-82, Formerly 3E-301.02, Amended 10-15-
86, 10-4-88, 6-24-90, 7-29-90, 10-14-90, 8-1-91, 6-16-92, 6-28-93, 11-14-93, 3-13-94, 4-30-96,
12-29-96, 6-22-98, 5-10-00, 9-19-00, 7-31-02, 12-11-03, Formerly 3E-600.002, Amended 3-16-
06, 5-15-07, 12-24-07, 12-25-08

69W-600.004 Registration of Issuer/Dealers, Principals and Branch Offices.

(1) through (2) No change.

(3)(a) Every branch office of a registered Florida dealer or investment adviser shall be
registered with the Office of Financial Regulation prior to engaging in business therefrom. Such
registration shall consist of an application filed with the Office of Financial Regulation on the

4



forms prescribed by the Office of Financial Regulation and payment of the statutory fees
required by Section 517.12(10), F.S. Such forms and fees shall be filed electronically in

accordance with Rule 69W-301.002, F.A.C. Ihe—@£ﬁee—etlFma{&e}al—Reg+ﬁaﬁeﬂ—shaH—éeem—aﬂ

%he—eash*er—s—eﬁﬁee—eilﬂae—Dep&ﬁmem—ef—ﬁﬁaﬂaal—Seﬁ%es— Such office may or may not be

designated as an Office of Supervisory Jurisdiction {(OSJ) at the discretion of the registrant. A
manager for each branch office shall be designated and registered with the Office of Financial
Regulation as a principal. For such offices not designated as an OSJ, the branch office manager
need not be located at the office(s) for which he is delegated supervisory responsibility; however,
in such cases, the registrant must specify in writing to the Office of Financial Regulation, the

names of the associated persons demgnated as resident agent in charge as well as the branch

office manager. £

(b) No change.

(c) If the information contained in any branch office registration form becomes inaccurate or
incomplete for any reason before or after the branch office becomes registered, including
changing the location of the branch office or the supervisory personnel thereof, the dealer or
investment adviser shall amend the information by filing a complete and originally executed
Form BR, with the Office of Financial Regulation within thirty (30) days of the change and
denoting thereon that the information reported is an amendment to a previous filing. For any
dealer that is a member of the FINRA NASD, or any investment adviser, the Form BR shall be
filed with the Office of Financial Regulation through the CRD, as set forth in Rules 69W-
301.002, 69W-600.0091 and 69W-600.0093, F.A.C thissule. Issuer/Dealers and Dealers that are
not members of FINRA A-nen-NASD-memberregistrant may amend the branch office

registration information by submitting a Form BR directly with the Office of Financial
Regulation electronically through the Regulatory Enforcement and Licensing System. in
accordance with Rule 69W-301.002, F.A.C. Form BR, Uniform Branch Office Registration
Form, is incorporated by reference in subsection 69W-301.002(7), F.A.C. Failure to file any
amendment or written notification, as provided herein, shall be considered a violation of Section
517.12(13), F.S.

(d) No change.
Rulemaking Speeifie Authority 517.03(1), 517.12(6) FS. Law Implemented 517.12(5), (6), (10)
FS. History—New 12-5-79, Amended 9-20-82, Formerly 3E-600.04, Amended 10-14-90, 6-16-
92,1-11-93, 11-7-93, 11-14-93, 12-29-96, 10-20-97, 6-10-99, 8-19-99, 5-27-01, 7-31-02,
Formerly 3E-600.004, Amended 3-16-06, 5-15-07, .
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69W-600.005 Examinations/Qualifications.

(1) through (2) No change.

(3) Examination Requirements for Investment Adviser Representative and-Prineipal: An
individual applying to be registered as an investment adviser or investment adviser representative
shall provide the Office of Financial Regulation with proof of passing, within two years of the
date of application for registration, one of the following examinations: 1. the Uniform
Investment Adviser Law Examination (Series 65) or 2. the General Securities Representative
Examination (Series 7) and the Uniform Combined State Law Examination (Series 66).

{(4) No change.

(5) The examination requirement for investment-adwviserprineipals; investment adviser
representatives, and associated persons of issuer dealers shall not apply to an individual who
currently holds one of the following professional designations: 1. Certified Financial Planner
(TM) or CFP® awarded by the Certified Financial Planner Board of Standards, Inc.; 2. Chartered
Financial Consultant (ChFC) awarded by the American College, Bryn Mawr, PA; 3. Personal
Financial Specialist (PFS) awarded by the American Institute of Certified Public Accountants; 4.
Chartered Financial Analyst (CFA) awarded by the Institute of Chartered Financial Analysts; 5.
Chartered Investment Counselor (CIC) awarded by the Investment Counsel Association of
America, Inc.

Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 517.12(8) FS. History—New [2-
5-79, Amended 9-20-82, Formerly 3E-600.05, Amended 8-1-91, 1-11-93, 4-18-96, 4-2-00, 10-
30-03, Formerly 3E-600.005, Amended

69W-600.006 AsseciatedPersens™ Fingerprints Requirements.

(1) Fingerprints filed in accordance with Section 517.12(7), F.8., shall be on fingerprint cards
supplied by the Office of Financial Regulation taken by an authorized law enforcement agency,
and accompanied by a non-refundable $43.25 processing fee. Form FL921250Z, Florida
Fingerprint Card, is incorporated by reference in subsection 69W-301.002(7), F.A.C.

(2) The fingerprint-card requirement to file a fingerprint card and fee with the Office of
Financial Regulation is waived for those associated persons pending requesting registration in
Florida with a Financial Industry Regulatory Authority (FINRA) member firm and such

ﬁngemrlnt card has %%Eh—a&ﬁi%th}&h—ﬁ{eg*ﬁefed—u%hﬂmatmakseetme&exe}mg&ef

ﬁﬂgeﬂpfmies—have been submitted and processed bv FINRA on behalf of the member firm with
which said associated person is pending registration, fersueh-persens pursuant to the provisions




of SEC rule 17f-2 (17 C.F.R. § 240.17-2 (2010) 2006);-whichis-hereby-incorporated-by
reference by satd-person’S-eurrent-employer.

(3) Notwithstanding any exemptions found in SEC rule 17f-2 (17 C.F.R. § 240.17£-2 (2010)).
any direct owner, principal, or indirect owner that is required to be reported on Form BD,
Uniform Application for Broker-Dealer Registration, or Form ADV, Uniform Application for
Investment Adviser Registration, pursuant to Section 517.12(7), F.S., who is not currently
registered in Florida with the firm they are seeking to join or act as a direct owner, principal, or
indirect owner shall submit to the Office fingerprint cards supplied by the Office of Financial

Regulation taken by an authorized law enforcement agency, and accompanied by a non-
refundable $43.25 processing fee. Such fingerprint card and fee shall be filed directly with the
Office unti] such time as FINRA has the capability to eletronically display the fingerprint card

results to Florida via the CRD system. Form F1.9212507 (Florida Fingerprint Card), Form BD.
and Form ADV are incorporated by reference in subsection 69W-301.002(7). F.A.C.

(4) The federal regulations referenced in this rule are hereby incorporated by reference and
may be obtained by mail from the Florida Office of Financial Regulation., Division of Securities,
200 E. Gaines Street, Tallahassee, Florida 32399. Copies of the Code of Federal Regulation are
also available online through the U.S. Government Printing Office via GPO Access:
http://www.gpoaccess.gov/cfr/index.html.

Rulemaking Speeifie Authority 215.405, 517.03 FS. Law Implemented 517.12(7), 943.053 FS.
History-New 12-5-79, Amended 9-20-82, Formerly 3E-600.06, Amended 8-1-91, Formerly 3E-
600.006, Amended 5-15-07, 12-24-07, 12-25-08

69W-600.007 Changes in Name and Successor Registration Requirements.

(1) Where only a change in the name of an applicant or registrant as dealer, investment
adviser or associated person occurs, notices of such fact shall be filed as an amendment on the
forms prescribed by the Office of Financial Regulation within thirty (30) calendar days of the
date of such change. For registrants who are a member of the Financial Industry Regulatory
Authority (FINRA) NASD, such amendment shall be filed with the Office of Financial
Regulation through the CRDD System pursuant to subsection 69W-600.001(2), F.A.C. Any
amendments to organizational documents or accompanying letters of explanation shall be
promptly submitted directly to the Office of Financial Regulation when specifically requested by
the Office of Financial Regulation.

(2) Where there is a change in legal entity of a proprietary, partnership, or corporate
registrant, the successor entity shall file with the Office of Financial Regulation an amendment to
Form BD, Uniform Application for Broker-Dealer Registration, which is incorporated by
reference in subsection 69W-301.002(7), F.A.C. or Form ADV, Uniform Application for
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Investment Adviser Registration, which is incorporated by reference in subsection 69W-
301.002(7), F.A.C., within thirty (30) calendar days of the date of such change. For registrants
who are a member of the FINRA NASD, such amendment shall be filed with the Office of
Financial Regulation through the CRD System pursuant to subsection 69W-600.001(2), F.A.C.
Any amendments to organizational documents, accompanying letters of explanation, or current
financial statements of the successor shall be promptly submitted directly to the Office of
Financial Regulation when specifically requested by the Office of Financial Regulation.

(3) Merger Situations: Where there is a merger of dealer or investment adviser registrants
involving (a) the assumption by the successor of substantially all assets and liabilities of the
merged entities, and (b) the continuation of the activities of the merged entities successor entity,
the merging entities shall file notification with the Office of Financial Regulation denoting such
changes as are applicable within thirty (30) calendar days prior to the date of such change. The
successor entity shall file an amendment to Form BD, which is incorporated by reference in
subsection 69W-301.002(7), F.A.C., or Form ADV, which is incorporated by reference in
subsection 69W-301.002(7), F.A.C. denoting such changes as are applicable within thirty (30)
calendar days of date of such change. For registrants who are a member of the FINRA NASD,
each such amendment shall be filed with the Office of Financial Regulation through the CRD
System pursuant to subsection 69W-600.001(2), F.A.C. A copy of the plan of merger/merger
agreement, amended organizational documents, accompanying letters of explanation, or current
financial statements of the successor (rherged) entity shall be promptly provided directly to the
Office of Financial Regulation when specifically requested by the Office of Financial
Regulation.

(4) through (6) No change.

Rulemaking Speeifie Authority 517.03(1), 517.12(13) FS. Law Implemented 517.12(13) FS.
History—New 12-5-79, Amended 9-20-82, Formerly 3E-600.07(4), Amended 10-15-86, 12-8-87,
8-1-91, 6-16-92, 1-11-93, 6-22-98, 8-9-98, 6-10-99, 5-10-00, 7-31-02, Formerly 3E-600.007,
Amended 3-16-06,

C.f. See Rule 69W-301.002(7) for forms referenced herein which have been previously adopted
by the Office of Financial Regulation.

69W-600.008 Termination of Registration as Dealer, Investment Adviser, Branch Office,
Principal or Agent.

(1) Where a registrant withdraws, cancels, or otherwise terminates registration, or is
terminated for any reason, notice of such fact shall be filed with the Office of Financial
Regulation on the forms prescribed by the Financial Services Commission, in accordance with
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Rule 69W-301.002(7), F.A.C.. within twenty (20) calendar days of the date of termination. Such
forms shail be filed electronically in accordance with Rules 69W-301.002, 69W-600.0091, 69W-

600.0092 and 69W-600.0093. F.A.C.
(2) Any dealer which is a member of the Financial Industry Regulatory Authority (FINRA)

National-Assoetationof Seeurities Dealers- CINASDZ) or any associated person or branch office
of a member firm shall file any withdrawals, cancellations, or terminations of registrations with
the Office of Financial Regulation through the Central Registration Depository (“CRD”) of the
FINRA NASD.

(3) Any investment adviser shall file any withdrawals, cancellations, or terminations of
registration with the Office of Financial Regulation through the Investment Adviser Registration
Depository (“IARD™) of the FINRA. Any associated person or branch office of an investment

adviser shall file any withdrawals, cancellations, or terminations of registration with the Office

of Financial Regulation through the Central Registration Depository of the FINRA. Axny

(4) through (5) No change.

(6) The forms to be utilized for providing notice to the Office of Financial Regulation under
subsections (1), (2) and (3) above, and which are incorporated by reference in subsection 69W-
301.002(7), F.A.C., are:

(a) Notice of Withdrawal from Registration as Investment Adviser (Form ADV-W).

(b) Uniform Request for Broker Dealer Withdrawal (Form BDW).

(¢) Uniform Branch Office Registration Form (Form BR).

(d) Uniform Termination Notice for Securities Industry Registration (Form U-5).
Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 517.12(12)(b), 517.161(5) FS.
History—New 12-5-79, Amended 9-20-82, Formerly 3E-600.08, Amended 7-29-90, 8-1-91, 6-16-
92, 1-11-93, 6-22-98, 6-10-99, 5-10-00, 5-27-01, Formerly 3E-600.008, Amended 3-16-
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69W-600.009 Registration Renewals.

(1) No change.

(2) In addition to verifying registration with the Office of Financial Regulation as provided in
subsection (1), to renew its registration and that of its branch offices and associated persons, each
dealer or investment adviser shall pay all renewal fees as required by Section 517.12(11), F.S.



{a) Renewal fees for FINRA NASD member firms, associated persons of FINRA NASD
member firms, and branch offices of FINRA NASHB member firms, shall be submitted through
the CRD by December 31 of the year the registration expires.

(b) No change.

(c) Renewal fees for non-FINRA rerNASD member firms, associated persons of non-
FINRA nen-NASD member firms and all branch offices of non-FINRA ren-NASD member
firms shall be filed electronically on the Office’s website at www.flofr.com through the

Regulatory Enforcement and Licensing (REAL) System of the OFR and shall be deemed

received on the date the Office issues a confirmation of submission and payment to the applicant
via the Office’s website sent-direetly-to-the Office-of Kinancial Regulation. A confirmation of

submission is issued by the Office upon successful filing of a renewal and payment of all fees.

: amped-by : ices: All renewal
fees must be received by the Office of Financial Regulation by December 31 of the year the
registration expires.

(3) For FINRA members, federal covered advisers and investment advisers, failure Eatlure to
submit the requisite amount of fees as provided for in subsection (2} of this rule by December 31
of the year of expiration of the registration shall result in such registration not being renewed. If
December 31 falls on a Saturday, Sunday or legal holiday pursuant to Section 110.117, E.S., the
renewals received on the next business day will be considered timely received. However, an
expired registration may be reinstated in accordance with the provisions of Section 517.12(11),
F.S., provided that all requisite information and fees are date stamped by the cashier’s office of
the Department of Financial Services on or before January 31 of the year following the year of
expiration. Failure to submit the requisite amount of fees necessary to reinstate registration by
January 31 of the year following the year of expiration shall result in such registration not being
reinstated. If January 31 falls on a Saturday, Sunday, or legal holiday pursuant to Section
110.117, F.S., the reinstatement received on the next business day will be considered timely
received. In the event that the renewal or reinstatement is withdrawn or not granted, any fees
filed to renew or reinstate registration shall become the revenue of the state pursuant to Section
517.12(10), F.S., and shall not be returnabie.

(4) For issuer/dealers, Canadian dealers, and dealers that are not members of FINRA, failure
to submit the requisite amount of fees as provided for in subsection (2) of this rule by December
31 of the year of expiration of the registration shall resuit in such registration not being renewed.
If December 31 falls on a Saturday, Sunday or legal holiday pursuant to Section 110.117, F.S.,
the renewals received on the next business day will be considered timely received. However, an

expired registration may be reinstated in accordance with Section 517.12(11), F.S.. provided that
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all requisite information and fees are filed electronically on the Office’s website at
www.flofr.com through the Regulatory Enforcement and Licensing (REAL) System of the OFR
on or before January 31 of the vear following the vear of expiration. Failure to submit the
requisite amount of fees necessary to reinstate registration by January 31 of the year following
the vear of expiration shall result in such registration not being reinstated. If January 31 falls on a
Saturday, Sunday, or legal holiday pursuant to Section 110.117, F.S., the reinstatement received
on the next business day will be considered timely received. If the renewal or reinstatement is
withdrawn or not granted, any fees filed to renew or reinstate registration shall become the
revenue of the state pursuant to Section 517.12(10), F.S., and shall not be returnable.
Rulemaking Speeifie Authority 517.03(1), 517.12(6), (15) FS. Law Implemented 517.12(6),
(10), (11}, (15) FS. History—New 12-5-79, Amended 9-20-82, 8-29-83, Formerly 3E-600.09,
Amended 1-7-88, 6-16-92, 11-14-93, 2-5-01, 5-27-01, Formerly 3E-600.009, Amended 5-15-
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69W-600.0091 Central Registration Depository System.

(1) All FINRA NASD member dealers requesting initial registration, amendment or
termination of registration in this state shall file the appropriate Form BD or BDW, which are
mcorporated by reference in subsection 69W-301.002(7), F.A.C., and the assessment fee
required by Section 517.12(10) or (11), F.S., with the Central Registration Depository System
(“CRD”) of the FINRA NASP. However, responses to requests by the Office of Financial
Regulation for additional information shall be filed directly with the Office of Financial
Regulation. Any application for registration as a dealer filed with the Office of Financial
Regulation through the CRD shall be deemed received by the Office of Financial Regulation
upon receipt of the Form BD and the application fee. The application fee shall be deemed
received by the Office of Financial Regulation on the “payment date” reflected on the CRD
“disbursement detail” report.

(2) All FINRA NASEB member dealers registered in this state requesting initial registration,
amendment, or termination of a branch office of such member dealer shall file the appropriate
Form BR and the application fee required by Section 517.12(10) or (11), F.S., with the CRD.
However, responses to requests by the Office of Financial Regulation for additional information
shall be filed directly with the Office of Financial Regulation. Any application for registration as
a branch office filed with the Office of Financial Regulation through the CRD shall be deemed
received by the Office of Financial Regulation upon receipt of the Form BR and the application
fee. The application fee shall be deemed received by the Office of Financial Regulation on the
“payment date” reflected on the CRD “disbursement detail” report.
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(3) All FINRA NASP member dealers registered in this state requesting initial registration,
amendment, reaffiliation or termination of an associated person of such member dealer shall file
Form U-4 or U-5, which are incorporated by reference in subsection 69W-301.002(7), F.A.C,,
and the assessment fee required by Section 517.12(10) or (11), F.S., with the CRD of the FINRA
NASD. However, responses to requests by the Office of Financial Regulation for additional
information shall be filed directly with the Office of Financial Regulation. Any application for
registration as an associated person of an FINRA NASE member dealer filed with the Office of
Financial Regulation through the CRD shall be deemed received by the Office of Financial
Regulation on the date designated in the “Status Date” field on the line notated “FL” with a
“Registration Status” of “pending” as indicated on the CRD “Registrations with Current
Employers” screen.

Rulemaking Speetfie Authortty 517.03, 517.12(15) FS. Law Implemented 517.12(10), (11), (15)
FS. History—New 8-29-83, Formerly 3E-600.091, Amended 8-1-91, 6-16-92, 4-30-96, 9-19-00,
Formerly 3E-600.0091, Amended 5-15-07

69W-600.0092 Investment Adviser Registration Deposttory for Federal Covered Advisers.

(1) All federal covered advisers making, amending, or terminating a notice filing in this state
shall file Form ADV, Part 1, or Form ADV-W and the assessment fee required by Section
517.1201(1) or (2), F.S., with the Investment Adviser Registration Depository (JARD) of the
FINRA in accordance with subsection 69W-301.002(2), F.A.C NASD. When requested by the
Office of Financial Regulation, Form ADV, Part 2, and all responses to requests by the Office of
Financial Regulation for additional information shall be filed directly with the Office of
Financial Regulation. Any notice filing made by a federal covered adviser with the Office of
Financial Regulation through the IARD shall be deemed received by the Office of Financial
Regulation upon receipt of the Form ADV and the filing fee. The {iling fee shall be deemed
received by the Office of Financial Regulation on the “payment date” reflected on the CRD
“disbursement detail” report. Forms ADV and ADV-W are incorporated by reference in
subsection 69W-301.002(7), F.A.C.

(2) All federal covered advisers who notice file in this state and who request initial
registration, amendment, reaffiliation or termination of an associated person of such federal
covered adviser shall file the Form U-4 or Form U-5, and the assessment fee required by Section
517.12¢10) or (11), F.S. with the CRD of the FINRA in accordance with Rule 69W-301.002(2),
F.A.C-NASD. However, responses to requests by the Office of Financial Regulation for
additional information shall be filed directly with the Office of Financial Regulation. Forms U-4
and U-5 are incorporated by reference in subsection 69W-301.002(7), F.A.C.
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Rulemaking Speeifie Authority 517.03, 517.12(6), (15), 517.1201 FS. Law Implemented

517.1201 sH-204H-2and-(15) FS. History—New 7-31-02, Formerly 3E-600.0092,
Amended 3-16-06, 5-15-07

69W-600.0093 Investment Adviser Registration Depository for Investment Advisers.

(1) All investment advisers requesting initial registration, amendment, or termination of
registration in this state shall file the Form ADV, Part 1 and 2, or ADV-W and the assessment
fee required by Section 517.12(10) or (11), F.S., with the Investment Adviser Registration
Depository (IARD) of the FINRA in accordance with subsection 69W-301.002(2), F.A.C NASD.
Form-ADVPart2-and-a All responses to requests by the Office of Financial Regulation for

capability-to-process-theform- Applications for registration as an investment adviser filed with
the Office of Financial Regulation through the IARD shall be deemed received by the Office of
Financial Regulation upon receipt of the Form ADV and the filing fee. The filing fee shall be
deemed received by the Office of Financial Regulation on the “payment date” reflected on the
CRD “disbursement detail” report. Forms ADV and ADV-W are incorporated by reference in
subsection 69W-301.002(7), F.A.C.

(2) All investment advisers registered in this state through the JARD requesting initial
registration, amendment, or termination of a branch of such investment adviser shall file Form
BR and the assessment fee required by Section 517.12(10) or (11), F.S., with the CRD of the
FINRA in accordance with subsection 69W-301.002(2), F.A.C NASD. However, all responses to
requests by the Office of Financial Regulation for additional information shall be filed directly
with the Office of Financial Regulation. Applications for registration as a branch office filed
with the Office of Financial Regulation through the CRD shall be deemed received by the Office
of Financial Regulation upon receipt of the Form BR and the application fee. The application fee
shall be deemed received by the Office of Financial Regulation on the “payment date” reflected
on the CRD “disbursement detail” report. Form BR is incorporated by reference in subsection
69W-301.002(7), F.A.C.

(3) All investment advisers registered in this state through the IARD requesting initial
registration, amendment, reaffiliation or termination of an associated person of such investment
adviser may file Form U-4 or Form U-5 and the assessment fee required by Section 517.12(10)
or (11), F.S., with the CRD of the FINRA in accordance with subsection 69W-301.002(2). F.A.C
NASD. However, all responses to requests by the Office of Financial Regulation for additional

13



information shall be filed directly with the Office of Financial Regulation. Forms U-4 and U-5
are incorporated by reference in subsection 69W-301.002(7), F.A.C.

Rulemaking Speetfie Authority 517.03, 517.12(6), (15) FS. Law Implemented 517.12(10), (11),
(15) FS. History—New 7-31-02, Formerly 3E-600.0093, Amended 3-16-06, 5-15-07, .

69W-600.010 Notice of Civil, Criminal or Administrative Action.

(1) through (2) No change.

(3) Any applicant or registrant in this state who is a member of the Financial Industry
Regulatory Authority (FINRA) (formerly known as the National Association of Securities
Dealers, Inc.) ENASD™ shall file such notifications with the Office of Financial Regulation
through the Central Registration Depository (“CRD”) of the FINRA NASP in accordance with
Rule 69W-600.0091, F.A.C. However, responses to requests by the Office of Financial
Regulation for additional information shall be filed directly with the Office of Financial
Regulation.

(4) Any applicant or registrant in this state who is a federal covered adviser or investment
adviser shall file such notifications with the Office of Financial Regulation through the
Investment Adviser Registration Depository (IARD) of the FINRA in accordance with Rules
69W-600.0092 and 69W-600.0093, F.A.C. However, responses to requests by the Office of
Financial Regulation for additional information shall be filed directly with the Office of

Financial Regulation.
Rulemaking Speeifie Authority 517.03 FS. Law Implemented 517.12(6), (12), 517.161 FS.

History—New 12-5-79, Amended 9-20-82, Formerly 3E-600.10, Amended 9-19-00, Formerly 3E-
600.010, Amended

69W-600.012 Rules of Conduct.
(1) Confirmation of Transactions: Every dealer registered in this state, including those
defined as issuer/dealers under Rule 69W-200.001, F.A.C., shall give or send to the customer a

14



written confirmation at or before completion of each transaction. Such confirmation shall set
forth at least the following:

(a) through (¢} No change.

(d) Compliance with SEC Rule 10b-10 (17 CFR § 240.10b-10 (2010)) and the confirmation,
preparation and disclosure requirements of SEC Rule 17a-3 (17 CFR § 240.17a-3 (2010)) or
MSRB Rules G-8 and G-15, as those rules existed on June 23, 2010 July-1-2003, shall be
deemed compliance with this rule.

(2) through (4) No change.

(5) It shall be unlawful-and a violation of Section 517.301(1), F.S., for any dealer or
associated person to engage in any “device, scheme, or artifice to defraud” which shall include

selling or effecting the purchase of any security into, in, or from offices in this state in violation

(a)_Sections 9, 10, 11A. 15(c) or 15(g) of the Securities Exchange Act of 1934 (15 U.8.C. §§

78i, 78j. 78k-1. 780(c) or 780(g) (2006 & Supp. II));

(b) SEC Rules 9b-1 (17 CFR § 240.9b-1(2010)):

(c) SEC Rules10b-1, 10b-3, 10b-5, 10b5-1, 10b5-2, 10b-9, 10b-10, 10b-16, 10b-17, 10b-18,
and 10b-21 (17 CFR §§ 240.10b-1, 240.10b-3, 240.10b-5. 240.10b5-1, 240.10b5-2, 240.10b-9,
240.10b-10, 240.10b-16, 240.10b-17, 240.10b-18, and 240.10b-21 (2010));

(d) SEC Rules 15¢1-1 through 15¢1-3 and 15¢1-5 through 15¢1-9 (17 CFR §§ 240.15¢c1-1
through 240.15¢1-3 and 240.15¢1-5 through 240.15¢1-9 (2010));

(¢) SEC Rules 15¢2-1. 15¢2-4, 15¢2-5. 15¢2-7. 15¢2-8. 15¢2-11, and 15¢2-12 (17 CFR §§
240.15¢2-1, 240.15¢2-4, 240.15¢2-5, 240.15¢2-7, 240.15¢2-8, 240.15¢2-11, and 240.15¢2-12

(20100
(f) SEC Rules 15g-1 through 15g-6, 15¢-8, and 15g-9 (17 CFR §§ 240.15g-1 through

240.15g-6. 240.15g-8 and 240.15¢-9 (2010):

() Regulation M (17 CFR 242.100 through 242.105 (2010)): or

(h) SEC Rule 601 (17 C.F.R. § 242.601 (2010)).

(6) All federal statutes, federal regulations, and Municipal Securities Rulemaking Board
(MSRB) ruies referenced in this rule are incorporated by reference and may be obtained by mail
from the Florida Office of Financial Regulation, Division of Securities, 200 E. Gaines Street,
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Tallahassee, Florida 32399, Copies of the United States Code are also available online through
the U.S. House of Representatives, Office of the Law Revision Counsel:
http:/fuscode.house.gov/download/downloadPDF.shtml. Copies of the Code of Federal
Regulation are available online through the U.S. Government Printing Office via GPO Access:

http://www.gpoaccess.gov/cfr/index.htmi.

Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 517.121, 517.301(1) FS.
History—New 12-5-79, Amended 9-20-82, Formerly 3E-600.12, Amended 12-25-89, 10-14-90,
8-1-91, 6-16-92, 1-11-93, 4-11-94, 1-3-99, 8§-19-99, 10-30-03, Formerly 3E-600.012,
Amended

69W-600.013 Prohibited Business Practices for Dealers and Their Associated Persons.

(1) The following are deemed demonstrations of unworthiness by a dealer under Section
517.161(1)(h), F.S., without limiting that term to the practices specified herein:

(a) Extending, arranging for, or participating in arranging for credit to a customer in violation
of Regulation T, Credit by Brokers and Dealers, (12 C.F.R. §§ 220.1 through 220.12, 220.101,
220.103,220.105, 220.108, 220.110, 220.111, 220.113, 220.117, 220.118. 220.119, 220.121,
220.122, 220.123. 220.124, 220.127, 220.128, 220.131. and 220.132 (2010) and 12 C.F.R. §
221.125 (2010)). 220-1-220-1322006);-which-is-incorporated-by-reference.

(b) Executing any transaction in a margin account without obtaining from its customer a
written margin agreement prior to settlement date for the initial transaction in the account.

(c) Failing to segregate customers’ free securities or securities in safekeeping.

{d) Hypothecating a customer’s securities in violation of SEC Rule 8c-1, (17 C.F.R. §
240.8c-1 (2010 2006));which-is-incorporated by reference.

(e) Failing to execute a customer’s order.

(f) Executing orders for the purchase by a customer of securities not registered under Section
517.081 or 517.082, F.S., unless the securities are exempted under Section 517.051, F.S., or the
transaction is exempted under Section 517.061, F.S.

(g) Representing itself as a financial or investment planner, consultant, or advisers, when the
representation does not fairly describe the nature of the services offered, the qualifications of the

person offering the services, and the method of compensation for the services.

(h) With respect to any customer, transaction or business in this state, violating any of the
following:

1. Financial Industry Regulatory Authority (FINRA) rules contained in the Rule 2000 Series
{Duties and Conflicts), Rule 3000 Series (Supervision and Responsibilities Relating to
Associated Persons), Rule 4000 Series (Financial and Operational Rules), Rule 5000 Series
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(Securities Offering and Trading Standards and Practices), Rule 6000 Series (Quotation and
Transaction Reporting Facilities), or Rule 7000 Series (Clearing, Transaction and Order Data
Requirements, and Facility Charges), as such rules existed on June 28, 2010: National
Association of Securities Dealers (NASD) Conduct Rules contained in the Rule 2000 Series
(Business Conduct) or Rule 3000 Series (Responsibilities Relating to Associated Persons,

Employees. and Others' Employees), as such rules existed on June 28, 2010: or NASD Uniform

Practice Code rules contained in the Rule 11000 Series, as such rules existed on June 28. 2010.

2. For members of the New York Stock Exchange, Rule 405, 412, or 43501445 of the New
York Stock Exchange, as such rules and interpretative supplementary materlals ex1sted on June

3. Section 2, 4, 5, or 6 of the Securities Act of 1933, (15 U.S.C.A. §§ 77b, 77¢c, 77d, 77¢, or

77£ (2006 & Supp. IIT Themsen/West 2006{eurrent through PT-109-220%) or SEC Rules 134,

134a, 135a, 144, 144A, 156, 419, 481, or 482, (17 C.F.R. §§ 230.134, 230.134a, 230.135a,
230.144, 230.144A, 230.156, 230.419, 230.481 or 230.482 (2010 %9@6)) %e—fefegefﬂg—seeaeﬂs

4. Section 15(b)(4)(E) of the Securities Exchange Act of 1934, (15US.CA: § 780(bY4)(E)

(2006 & Supp. III FhemsontWest2006-(eurrent-through-PE—109-2293); Regulation SHO,

Regulation of Short Sales, (17 C.F.R. §§ 242.200-242.203 (2010 2606)); or NASD Conduct Rule

3210, as it existed on June 28, 2010. Jéhe—fefegemg-p*ea&s*ens—e-f—ﬂae—Se&mes—E—xehaﬂgeﬁepef

3 3 E

5. Section 15B of the Securities Exchange Act of 1934, (15 U.S5.C.A. § 780-4 (2006 & Supp.

11 ThemsontWest2006-(etrrent-through-PI-109-2293), or the following rules of the Municipal
Securities Rulemaking Board (MSRB), which-have beenpromulgated-under-Seetion15B: MSRB

Definitional Rules D-1 to D-12, inelasive; and General Rules G-1 to G-41 G-34, inelusive; as
those rules existed on June 23. 2010 M—a&%—l—E@@é Section15B-of the Securites-Aect-of-1934

6. To the extent that any of the rules described in subparagraphs 1. through 5. of this section
or their interpretation by the FINRA, NASD, NYSE, MSRB, or SEC, as appropriate, conflict or

17



are inconsistent with other provisions of the Florida Securities and Investor Protection Act or
rules promulgated pursuant thereto, this paragraph of this rule shall not be deemed controlling.

(i) through (1) No change.

(m) Selling or offering for sale any security in a transaction exempt from registration
pursuant to Section 517.061(17)(2)1., F.S., where the issuer of such securities has not filed with
the SEC within the specified period of time all reports required by Sections 13 or 15D of the
Securities Exchange Act of 1934, (15 A. §§ 78m, 780-6 (2006 & Supp. I Themsen/West 2006

feurrent-throush P1109-220Y). Theforegoing seetions-ofthe Securities ExchangeActof1934
are-incorperated-byreference:

(n) through (o) No change.

(2) The following are deemed demonstrations of unworthiness by an associated person of a
dealer under Section 517.161(1)(h), F.S., without limiting that term to the practices specified

herein:
(a) Borrowing money or securities from a customer, except when persons are in compliance

with FINRA NASD-Cenduet Rule 32402370(a)(1), (a)}(2)(A)-(C) only, and FINRA NASD
Conduct Rule 32402370(b)-(c), as these rules existed on June 28, 2010 which-are-incerporated
byreference-in-subparagraph-(Hthil;

(b) Acting as a custodian for money, securities or an executed stock power of a customer;

(c) Effecting transactions in securities, or investments as defined by Section 517.301(2), F.S.,
not recorded on the regular books or records of the dealer, which the associated person
represents, unless the transactions are disclosed to, and authorized in writing by, the dealer prior

to execution of the transactions;

(d) Operating an account under a fictitious name, unless disclosed to the dealer, which the
associated person represents;

(e) Sharing directly or indirectly in profits or losses in the account of any customer without
the written authorization of the customer and the dealer, which the associated person represents;

(f) Dividing or otherwise splitting commissions, profits or other compensation in connection
with the purchase or sale of securitics in this state with any person not also licensed as an
associated person for the same dealer, or for a dealer under direct or in indirect common control;

(g) Failing to furnish to each offeree of a Small Corporate Offering Registration (SCOR) a
copy of the “Florida Guide to Small Business Investments”, OFR-S-13-97, revised May1;2004;
which is incorporated by reference in subsection 69W-301.002(7), F.A.C.; and

(h) Engaging in any of the practices specified in paragraph (1)(a), (b), (e), (), (g), (h), (i), (k),
(1), (m), (n) or (o).

(3) The federal statutes, federal regulations, Financial Industry Regulatory Authority
(FINRA) rules, National Association of Securities Dealers (NASD}) rules, New York Stock
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Exchange rules, and Municipal Securities Rulemaking Board (MSRB) rules referenced in this
rule are hereby incorporated by reference and Al-materials-incorporated-byreference-inthisrule
may be obtained by mail from the Office of Financial Regulation, Bureau of Securities
Regulation, 200 E. Gaines Street, Tallahassee, Florida 32399-0374. Copies of the United States
Code are also available through the U.S. House of Representatives, Office of the Law Revision
Counsel; http://uscode.house.gov/download/downioad PDF.shtml. Copies of the Code of Federal
Regulation are available online through the U.S. Government Printing Office via GPO Access:

http://www.gpoaccess.gov/cfr/index.html.

Rulemaking Speeifie Authority 517.03(1), 517.1217 FS. Law Implemented 517.081, 517.1217,
517.161(1) FS. History—New 12-5-79, Amended 9-20-82, Formerly 3E-600.13, Amended 8-1-
91, 6-16-92, 1-11-93, 11-7-93, 5-5-94, 9-9-96, 10-20-97, 1-25-00, 10-30-03, Formerly 3E-
600.013, Amended 10-23-06, 1-18-09

69W-600.0131 Prohibited Business Practices for Investment Advisers and Their Associated
Persons.

(1) The following are deemed demonstrations of unworthiness by an investment adviser or an
associated person of an investment adviser under Section 517.161(1)(h), F.S., without limiting
that term to the practices specified herein:

(a) With respect to any customer, transaction or business in, to or from this state, engaging in
any conduct prohibited by, or failing to comply with the requirements of, the following:

Sections 204, 204A, 205, 206, 207, 208 of the Investment Advisers Act of 1940, (15 U.S.C.A. §§
80b-4, 80b-4a, 80b-5, 80b-6, 80b-7, 80b-8 (2006 & Supp. 11l Themsen/ West2006-(current
threugh-RI—109-237)), or SEC Rules 204-3, 205-1, 205-2, 205-3, 206(3)-1, 206(3)-2, 206(4)-1,
206(4)-3, and 206(4)-4, (17 C.F.R. §§ 275.204-3, 275.205-1, 275.205-2, 275.205-3, 275.206(3)-
1, 275.206(3)-2, 275.206(4)-1, 275.206(4)-3, and 275.206(4)-4 (2010 2006));-premulgated-under

o : A : & o 2 ' =S ane-0 ant A A A

(b) through (q) No change.

(r) Entering into, extending or renewing any investment advisory contract contrary to the
provisions of Section 205 of the Investment Advisers Act of 1940, 15 U.S.C.A- § 80b-5 (2006 &
Supp. III) Fhemsen/West2006-{eurrent-through P.1—109 —whichis incorpora
referencein-paragraph(a)of thissubsectien. This provision shall apply to all advise
investment adviser representatives registered or required to be registered under this Act,
notwithstanding whether such adviser or representative would be exempt from federal
registration pursuant to Section 203(b) of the Investment Advisers Act of 1940, (15 U.S.C.A- §

rs and
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80b-3(b) (2006 & Supp. 11l Fhemsen West-2006-(current-through P L—109-237 ) ~whiehis
ineorporated-byreferenee;

(s) Including, in an advisory contract, any condition, stipulation, or provisions binding any
person to waive compliance with any provision of Chapter 517, F.S., or with any provision of, or
with any rule, regulation, or order issued under, the Investment Advisers Act of 1940 (15 U.S.C.
§ 80b-1 through 80b-21 (2006 & Supp. I11)),-~whichis-incorporated-by-reference;

(t) Taking any action, directly or indirectly, with respect to those securities or funds in which
any client has any beneficial interest, where the investment adviser has custody or possession of
such securities or funds when the adviser’s action is subject to and does not comply with the
requirements of Rule 69W-600.0132, F.A.C.

(1) No change.

(2) The federal statutory and regulatory provisions referenced herein shall apply to
investment advisers, investment adviser representatives and federal covered advisers, to the
extent permitted by the National Securities Markets Improvement Act of 1996 (Pub. L. 104-290).

(3) The federal statutes and federal regulations referenced in this rule are hereby incorporated
by reference and Allmaterials-incorporated-by-reference-in-this-sule may be obtained by mail

-from the Office of Financial Regulation, Bureau of Securities Regulation, 200 E. Gaines Street,
Tallahassee, Florida 32399-0374. Copies of the United States Code are also available online

through the U.S. House of Representatives, Office of the Law Revision Counsel:
http://uscode.house.gov/download/downloadPDF.shtml. Copies of the Code of Federal

Regulation are available online through the U.S. Government Printing Office via GPO Access:
http://www.gpoaccess.gov/cfr/index.html.

Rulemaking Speeifie Authority 517.03(1), 517.1215 FS. Law Implemented 517.12(4), 517.1215,
517.161(1), FS. History—New 1-25-00, Amended 10-30-03, Formerly 3E-600.0131, Amended

10-23-06, 1-18-09

69W-600.0132 Custody Requirements for Investment Advisers.

(1) Definitions. For purposes of this section:

(a) through (b) No change.

(c) “Qualified custodian” means the following independent institutions or entities that are not
affiliated with the adviser by any direct or indirect common control and have not had a material
business relationship with the adviser in the previous two years:

1. through 2. No change.

3. A registered futures commission merchant registered under Section 41(a} of the
Commodity Exchange Act (7 U.S.C. § 6f (2006 & Supp. II1)), holding the client assets in
customer accounts, but only with respect to clients’ funds and security futures, or other securities
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incidental to transactions in contracts for the purchase or sale of a commodity for future delivery
and options thereon; and

4. No change.
(2) Safekeeping required. If the investment adviser is registered or required to be registered,

it is unlawful and deemed to be a fraudulent, deceptive, or manipulative act, practice or course of
business for the investment adviser to have custody of client funds or securities unless:

(a) through (¢) No change.

(f) Direct IFee Deduction. An adviser who has custody as defined in sub-subparagraph
(1)(a}1.b. of this ruie by having fees directly deducted from client accounts must also provide the
following safeguards:

1. through 4. No change.
5, Waiver of Audited Financial Statements. An investment adviser having custody solely

because it meets the definition of custody as defined in sub-subparagraph (1)(a)1.b. of this rule

and who complies with the safekeeping requirements in paragraphs (2){a)-(f) of this rule may file

unaudited financial statements and must comply with the requirements as set forth in paragraph
69W-300.002(4)(c), F.A.C.

(g) through (h} No change.

(3) Exceptions.

(a) Shares of mutual funds. With respect to shares of an “open-end company” as defined in
Section 5(a)(1) of the Investment Company Act of 1940, (15 U.S.C. § 80a-5(a)(1) (2006 & Supp.
II1)), (“mutual fund”), the investment adviser may use the mutual fund’s transfer agent in lieu of
a qualified custodian for purposes of complying with subsection (2) of this rule;

(b) through (c) No change.

(d) Registered investment companies. The investment adviser is not required to comply with

this rule with respect to the account of an investment company registered under the Investment

Company Act of 1940 (15 U.S.C. § 80a-1 through 80a-64 (2006 & Supp. III)) H5-U-5-80a1
to-80a-64].

(e) through (f) No change. A

(4) The federal statutes referenced in this rule are hereby incorporated by reference and A4
materials-ineorporated-by reference-inthisrule may be obtained by mail from the Office of
Financial Regulation, Bureau of Securities Regulation, 200 E. Gaines Street, Tallahassee, Florida
32399-0374. Copies of the United States Code are also available online through the U.S. House
of Representatives, Office of the Law Revision Counsel:
http://uscode.house.gov/download/downloadPDF .shtml.
Rulemaking Speeifie Authority 517.03(1), 517.1215 FS. Law Implemented 517.1215 FS.
History—New 10-23-06, Amended
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69W-600.014 Books and Records Requirements.

Except as otherwise provided herein, every dealer, investment adviser, branch office, and
associated person conducting business in this state shall prepare and maintain on a current basis,
and preserve for the periods of time specified, such records, prescribed herein, as are appropriate
for said dealer’s, investment adviser’s, branch office’s, or associated person’s course of business,
and are sufficient to provide an audit trail of all business transactions by said dealer, investment
adviser, associated person, or branch office. Associated persons who conduct business from a
registered branch office in this state shall be exempt from the provisions of this rule.

(1) All dealers are required to prepare and maintain appropriate books and records relating to
their business as described in either SEC Rules 17a-3 or 17a-4, (17 C.F.R. §§ 240.17a-3,
240.17a-4 (2010 2606)), or MSRB Rules G-7, G-8 and G-9, as such rules existed on June 23,
2010; and records evidencing compliance with NASD Conduct rule 3000, as such rule existed on
June 23, 2010. SECRules 17a-3-and 1 7a-4-are-incorporated-byreference: MSRB Rules G-7, G-
8, and G-9 are incorporated by reference in subparagraph 69W-600.013(1)(h)5., F.A.C. NASD
Conduct Rule 3000 is incorporated by reference in subparagraph 69W-600.013(1)(h)1., F.A.C.

(2) All issuer/dealers are required to maintain at least the following records:

(a) through (b) No change.

(c) A record of all sales of securities made by, or on behalf of, the issuer as described in and

- in compliance with SEC Rule 17a-3(a)(1), (17 C.F.R. § 17a-3(a)(1) (2010 2006))whichis
. 1y : o el jon-Ch):

(d) through (e) No change.

(3) All investment advisers, notwithstanding the fact that the investment adviser is not
registered or required to be registered under the Investment Advisers Act of 1940, shall prepare
and maintain true, accurate and current records relating to their business as described in SEC
Rule 204-2, (17 C.F.R. § 275.204-2 (2010 2006));which-is-incorporated byreference; and have
available for the Office of Financial finaneial-Regulation at least the following records:;

(a) through (¢) No change.

(d) A file containing a copy of each record required by SEC Rule 204-2(11), (17 CF.R. §
275.204-2(11) (2010 2006));which-is-incorperated-byreferencein-this-subseetion, including any
communication by electronic media that the investment adviser circulates or distributes, directly
or indirectly, to two or more persons, other than persons connected with the investment adviser.

(e) A copy of each written statement and each amendment or revision given or sent to any
client or prospective client of the investment adviser in accordance with the provisions of SEC
Rule 204-3, (17 C.F.R. § 275.204-3 (2010 2806)), which is incorporated by reference in
paragraph 69W-600.0131(1)(a), F.A.C., and a record of the dates that each written statement, and
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each amendment or revision was given or offered to be given to any client or prospective client
who subsequently becomes a client.

() For each client that was obtained by the adviser by means of a solicitor to whom a cash
fee was paid by the adviser, records required by SEC Rule 206(4)-3, (17 C.F.R. § 275.206(4)-3
(2010 2006)), which 1s incorporated by reference in paragraph 69W-600.0131(1)a), F.A.C.

(g) All records required by SEC Rule 204-2(16), (17 C.F.R. § 275.204-2(16) (2010 2006));

(h) through (k) No change.

(4) Notwithstanding other record preservation requirements of this rule, the following records
or copies shall be required to be maintained in the business location of the investment adviser
from which the customer or client is being provided or has been provided with investment
advisory services:

(a) Records required to be preserved under paragraphs (a)(3), (a)(7)-(11), (a)(14)-(15), (b)
and (c) inclusive, of SEC Rule 204-2 of the Investment Advisers Act of 1940, (17 C.F.R. §
275.204-2 (2010 2066)), which is incorporated by reference in subsection (3); and

(b) Records or copies required under the provision of paragraphs (a)(11) and (a)(16) of SEC
Rule 204-2 of the Investment Advisers Act of 1940 (17 C.F.R. § 275.204-2 (2010)), which
records or related records identify the name of the investment adviser representative providing
investment advice from that business location, or which identify the business location’s physical
address, mailing address, electronic mailing address, or telephone number. SECRule 204217

(5) through (6) No change.

(7} All books and records described in this rule shall be preserved in accordance with the

following:
(a) Those records required under subsection (1) of this rule shall be preserved for such

periods of time as specified in either SEC Rule 17a-4, (17 C.F.R. § 240.17a-4 (2010 2006)),
which-is-incorporated by referenee-in-subseetion{(); or MSRB Rule G-9, as such rule existed on
June 23, 2010, which is incorporated by reference in paragraph 69W-600.013(1)(h), F.A.C.

(b) through (d) No change.
(e) Each investment adviser registered or required to be registered in this state and which has

a business location in this state shall maintain at such business location:
1. The records or copies required under the provisions of paragraphs (a)(3), (a)(7)-(10),
(a)(14)-(15), (b), and (c) of SEC Rule 204-2, (17 C.F.R. § 275.204-2 (2010 2006));whichis

incerperated-by referenee-in-subsection3); and
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2. The records or copies required under the provisions of paragraphs (3)(a)-(k)& above
related to customers or clients for whom the investment adviser representative provides or has
provided investment advisory services; and

3. The records or copies required under the provisions of paragraphs (a)(11) and (a)(16) of
SEC Rule 204-2, (17 C.F.R. § 275.204-2 (2010 2006)), which records or related records identify
the name of the investment adviser representative or which identify the business location’s
physical address, mailing address, electronic mailing address, or telephone number. The records
will be maintained for the period described in subsections (d) and (¢) of SEC Rule 204-2, (17
C.F.R. § 275.204-2 (2010 2606)). The investment adviser shall be responsible for ensuring
compliance with the provision of this subsection. SEC Rule 204-2, (17 C.F.R. § 275-204-2 (2010
2006))-is-incerporated-byreference-in-subsection(3).

(8) The federal regulations, federal statutes, and Municipal Securities Rulemaking Board
(MSRB) rules referenced in this rule are hereby incorporated by reference and All-materials
incorporated by reference-in-thisrule may be obtained by mail from the Office of Financial

Regulation, Bureau of Securities Regulation, 200 E. Gaines Street, Tallahassee, Florida 32399-
0374. Copies of the United States Code are also available online through the U.S. House of
Representatives, Office of the Law Revision Counsel:
http://uscode.house.gov/download/downloadPDF.shtml. Copies of the Code of Federal
Regulation are available online through the U.S. Government Printing Office via GPO Access:
http://www.gpoaccess.gov/cfr/index.html.

Rulemaking Speeifie Authority 517.03(1), 517.121(1), 51 7.1215 FS. Law Implemented
517.121(1), 517.1215 FS. History—New 12-5-79, Amended 9-20-82, Formerly 3E-600.14,
Amended 10-14-90, 8-1-91, 6-16-92, 1-11-93, 9-9-96, 6-22-98, 1-25-00, 10-30-03, Formerly 3E-
600.014, Amended 10-23-06, 5-15-07, .

69W-600.015 Financial Reporting Requirements — Statement of Financial Condition —
Dealers and Investment Advisers.

(1) No change.

(2) Every dealer registered pursuant to Section 517.12, F.S., and rules thereunder shall file
anmually with the Office of Financial Regulation, within ninety (90) days after the conclusion of
said registrant’s fiscal year, audited financial statements as prepared by an independent outside
auditor, unless exempted under Rule 69W-300.002, F.A.C.

(a) through (b) No change.

(¢) In lieu of the provisions of paragraph (b) above, the Office of Financial Regulation will
accept those statements prepared and filed by a dealer in accordance with the provisions of SEC
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Rule 17a-5 (17 C.F.R. €FR § 240.17a-5 (2010)) and SEC Rule 17a-10 (17 C.F.R. €ER §
240.17a-10 (2010));assuchrules-existed-enFuly-1,2003. -

(3) and (4) No change.

(5) The federal regulations referenced in this rule are hereby incorporated by reference and
may be obtained by mail from the Florida Office of Financial Regulation, Division of Securities,
200 E. Gaines Street, Tallahassee, Florida 32399. Copies of the Code of Federal Regulation are
also available online through the U.S. Government Printing Office via GPO Access:
http://www.gpoaccess.gov/cfr/index.html.

Rulemaking Speeifie Authority 517.03(1), 517.12(9), 517.121(2) FS. Law Implemented
517.12(9), 517.121(2) FS. History—-New 12-5-79, Amended 9-20-82, Formerly 3E-600.15,
Amended 6-16-92, 10-30-03, 4-8-04, Formerly 3E-600.015, Amended

69W-600.016 Net Capital Requirements for Dealers and Investment Advisers.

(1) No change.

(2) All dealer applicants and registrants shall meet and at all times maintain the net capital
and ratio requirements as prescribed by SEC Rule 15¢3-1 including any appendices thereto (17
C.F.R. § 240.15¢c3-1, 240.15¢3-1a, 240.15¢3-1b, 240.15¢3-1c and 240.15¢3-1d (2010}),

computed in accordance with said rule;-assuchrule-existed-onJanuary1:1993.
(a) All reporting requirements as specified in (17 C.F.R. § 240.17a-11 (2010)), as-suchrule

existed-onJanuary11993; when such regulation is referred in SEC Rule 15¢3-1 shall be
: apphcable with the exception that such reports and notifications required by said rule shall be
forwarded to the Office of Financial Regulation as well as the other regulatory agencies

specified, if applicable.
(b) All references to (17 C.F.R. § 240.172-3 (2010)) and (17 C.F.R. § 240.17a-4 (2010)),

such-provisions-existed-on-January 11993 in the foregoing and subsequent provisions of Office

of Financial Regulation or SEC Rules as adopted by the Office of Financial Regulation, shall be
read as to mean Office of Financial Regulation, Rule 69W-600.014, F.A.C.

(3) Issuer/dealer or investment adviser applicants or registrants shall meet the net capital
requirements of this section:

(a) Investment advisers who have custody of client funds or securities or who receive
payment of advisory fees six months or more in advance and in excess of $500 per client shall
maintain net capital in the amount of $25,000 calculated as prescribed by SEC Rule 15¢3-1 (17
C.F.R. €ER § 240.15¢3-1 (2010)), including any ratio requirements and appendices thereto;-as

(b) Investment advisers who do not have custody of client funds or securities or who do not
receive payment for advisory services six months or more in advance and in excess of $500 per
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client shall maintain net capital: (1) in the amount of $5,000 calculated as prescribed by SEC
Rule 15¢3-1 (17 C.F.R. €ER § 240.15¢3-1 (2010)), including any ratio requirements and

appendices thereto;-as-such-provisions-existed-on-January11993; or (2) of at least $2,500. For

purposes of option (2) of this subsection, net capital shall be defined as assets minus liabilities in
accordance with United States Generally Accepted Accounting PrlnCIples as—aéepted—bﬁhe

(¢) Investment advisers who compute net capital in accordance with SEC Rule 15¢3-1, as
suchrule-existed-onJanuary11993; may exclude liabilities which are subordinated to the
claims of creditors pursuant to a subordination agreement, provided such agreement complies
with all terms and conditions specified in Appendix D to SEC Rule 15¢3-1 (17 C.ER. €3k §
240.15¢3-1 and 240.15¢3-1d (2010)), as-such-provisien-existed-enJanvaryH1993; except for
the requirement that such agreement be filed with and approved by the Securities and Exchange
Commission. Those investment advisers who have subordination agreements in effect prior to
the effective date of this subsection shall not be required to comply with the conditions specified
in Appendix D to SEC Rule 15¢3-1. Should the investment adviser renegotiate or enter into a
new subordination agreement, the agreement must comply with the provisions of Appendix D of
SEC Rule 15¢3-1.

(d) An issuer/dealer shall maintain net capital, defined as assets minus liabilities and
computed in accordance with United States Generally Accepted Accounting Principles as

June 11992 of at least $5,000, unless'required elsewhere by these rules to maintain a greater

minimum net capital.

(4) through (5) No change.

(6) The federal regulations referenced in this rule are hereby incorporated by reference and
may be obtained by mail from the Florida Office of Financial Regulation, Division of Securities.
200 E. Gaines Street, Tallahassee, Florida 32399. Copies of the Code of Federal Regulation are
also available online through the U.S. Government Printing Office via GPO Access:
http://www.gpoaccess.gov/cfi/index.html.

Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 517.12(9), (16) FS. History—
New 12-5-79, Amended 9-20-82, Formerly 3E-600.16, Amended 10-15-86, 8-1-91, 6-29-93, 11-
22-93, Formerly 3E-600.016, Amended

69W-600.017 Customer Protection Rule — Reserve Requirements and Custody of Customer

Funds and Securities.
All Dealer applicants and registrants subject to the net capital provisions of subsection 69W-
600.016(2), F.A.C., shall be required to prepare and maintain such records and accounts as
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specified in, and to comply in all other respects with, the provisions of SEC Rule 15¢3-3 (17
C.F.R. €ER § 240.15¢3-3 (2010)), which is hereby incorporated by reference and may be
obtained by mail from the Florida Office of Financial Regulation. Division of Securities, 200 E.

Gaines Street, Tallahassee, Fiorida 32399 as-sueh-provisiens-existed-enebruary 28,1002
Copies of the Code of Federal Regulation are also available online through the U.S. Government

Printing Office via GPO Access: http://www.gpoaccess.gov/cfr/index.htmli.

Rulemaking Speeifie Authority 517.03(1), 517.12(9), 517.121(2) FS. Law Implemented
517.12(9), 517.121(2) FS. History—New 12-5-79, Formerly 3E-600.17, Amended 6-16-92,

Formerly 3E-600.017, Amended

69W-600.020 Continuing Education Requirements.

(1) Failure to comply with any of the applicable continuing education requirements set forth
in any one of the following shall be deemed a demonstration of unworthiness by a dealer or
associated person under Section 517.161(1)(h), F.S.:

{(a) NASD Membership and Registration Rule 1120 of the Financial Industry Regulatory
Authority Natienal-Association-of Securities Dealers, as such provisions existed on June 23

2010 Faly1-2003;
(b)) Rule 345A 345-A of the New York Stock Exchange, as such provisions existed on

June 23, 2010 Fubv1-2003;
()33 Rule G-3(h) of the Municipal Securities Rulemaking Board, as such provisions existed

on June 23, 2010 July-1,2003;

(d)4 Rule 341A 341-A of the American Stock Exchange, as such provisions existed on June
23. 2010 Fuly1,2003;
[2 a () A I o

{e)t6) Article VI, Rule 11 9 of the Chicago Stock Exchange, as such provisions existed on
June 23, 2010 Jaly1--2003;

(2) The rules of the NASD. New York Stock Exchange, Municipal Securities Rulemaking

Board, American Stock Exchange and Chicago Stock Exchange referenced in this rule are
hereby incorporated by reference and may be obtained by mail from Florida Office of Financial
Regulation, Division of Securities, 200 E. Gaines Street, Tallahassee, Florida 32399.
Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 517.12(18), 517.161(1) FS.
History—New 12-21-95, Amended §-19-99, 10-30-03, Formerly 3E-600.020,

Amended
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Rule Chapter 69W-700




THE FULL TEXT OF THE PROPOSED RULE IS:

69W-700.002 Filing of Prospectus.

(1) No change.

(2) Any prospectus which depicts the United States Securities and Exchange Commission’s
statement pursuant to a registration statement filed under the Securities Act of 1933 or a letter of
notification under Regulation A of the Securities Act of 1933 (17 C.F.R. §§ 230.251 through
230.263 (2010)) will be considered to be in substantial compliance with the requirement of
subsection (1) above. The federal regulations referenced in this rule are hereby incorporated by
reference and may be obtained by mail from the Florida Office of Financial Regulation, Division
of Securities. 200 E. Gaines Street, Tallahassee, Florida 32399. Copies of the Code of Federal
Reguiation are also available online through the U.S. Government Printing Office via GPO
Access: http://www.gpoaccess. gov/cfi/index.html.

Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 517.081(3) FS. History—
(Formerly 3E-20.01) New 9-20-82, Formerly 3E-700.02, Amended 10-26-97, Formerly 3E-
700.002, Amended

69W-700.015 Offering Price of Equity Securities.

(1) The offering price of securities that an issuer is seeking to register shall not exceed:

(a) The established market price, for the securities of the same class as that proposed to be
offered; or

(b) A proposed price that reflects a price earnings ratio of securities of similar issuers in the
same industry; and further provided that the issuer has a consistent record of earnings for the
preceding three (3) fiscal years; or

(c) The proposed offering price established by an underwriter under a firm underwriting
commitment, if the underwriter is registered under the Securities Exchange Act of 1934 (15
U.S.C. §§ 78a through 7800 (2006 & Supp. III)) and has the financial ability to perform its
commitment in light of its net capital position. The federal statutes referenced in this rule are
hereby incorporated by reference and may be obtained by mail from the Florida Office of
Financial Regulation, Division of Securities, 200 E. Gaines Street, Tallahassee, Florida 32399.
Copites of the United States Code are also available online through the U.S. House of
Representatives, Office of the Law Revision Counsel:
http:/fuscode.house.gov/download/downloadPDF.shtml.

(2) through (3) No change.

(4) As a condition to registration, the Office of Financial Regulation shall require an escrow
of all promotional securities issued where the Office of Financial Regulation determines that the




promoters are unfairly benefiting at the expense of the public shareholders. The escrow
agreement shall comply with Section 517.181, F.S., on Form OFR-S-14-97, SCOR (Small
Corporate Offering Registration) Application to Register Securities, which is incorporated by
reference in subsection 69W-301.002(7), F.A.C.. and shall include but not be limited to the
following:

(a) through (d) No change.
Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 517.081(3), (7) FS. History—
(Formerly 3E-20.15) New 9-20-82, Formerly 3E-700.15, Amended 11-30-97, Formerly 3E-

700.015, Amended

69W-700.028 Small Corporate Offering Registration (“SCOR” Offering).

(1) For the purpose of compliance with the registration provisions of Section
517.081(3)g)2., the issuer shall file an application on Form OFR-S-12-97, SCOR (Small
Corporate Offering Registration) Application to Register Securities, which is incorporated by
reference in subsection 69W-301.002(7). F.A.C. The application shall include:

(a) Three (3) copies of Form U-7, Small Corporate Offering Registration Form, which is
incorporated by reference in subsection 69W-301.002(7). F.A.C.;

(b) An irrevocable written Uniform Consent to Service of Process, Form U-2 or Form OFR-
S-5-91. and Uniform Corporate Resolution, Form U-2A or Form OFR-S-6-91, which are
incorporated by reference in subsection 69W-301.002(7). F.A.C.. as described in Section
517.101, F.S. It shall be the choice of the applicant to file either the Form U-2 or the Form OFR-
S-5-91, either of which are acceptable to the office. It shall also be the choice of the applicant to
file either the Form U-2A or Form OFR-S-6-91;

(c) Payment of the statutory fee as required in Section 517.081, F.S.;

(d) Exhibits, where applicable, as prescribed in Part II to Form OFR-S-12-97, SCOR (Small
Corporate Offering Registration) Application to Register Securities, which is incorporated by
reference in subsection 69W-301.002(7), F.A.C.

(2) through (3) No change.

Rulemaking Speecifie Authority 517.03(1) FS. Law Implemented 517.081(3), (7) FS. History—
New 11-30-97, Formerly 3E-700.028, Amended




Rule Chapter 69W-800




THE FULL TEXT OF THE PROPOSED RULE IS:

69W-800.001 Filing — Notification Registration Including Shelf Filings.

(1) An application for Notification Registration or a shelf filing not in conflict with the
provisions of Section 517.082(3), Florida Statutes, shall be filed on OFR FORM-S-3-91,
Notification Registration {Revised4-91); and Form U-1, Uniform Application to Register
Securities (Effeetive 10/97), which are hereby incorporated by reference in subsection 69W-
301.002(7), F.A.C. The application shall include:

(a) One (1) copy of the initial registration statement as filed with the United States Securities
and Exchange Commission unless effective upon filing with the Office of Financial Regulation;

(b) An irrevocable written Uniform Consent to Service of Process, Form U-2 or Form OFR-
S-5-91 and Uniform Corporate Resolution, Form U-2A or Form OFR-S-6-91, which are
incorporated by reference in subsection 69W-301.002(7), F.A.C., as described in Section
517.101, Florida Statutes. It shall be the choice of the applicant to file either the Form U-2 or the
Form OFR-S-5-91, either of which are acceptable to the office. It shall also be the choice of the
applicant to file either the Form U-2A or Form OFR-5-6-91;

{c) Payment of the statutory fee as required in Section 517.082, Florida Statutes;

(d) One (1) copy of the final pricing amendment/final prospectus as per the effective
registration date with the Securities and Exchange Commission, except for Shelf Registration
offerings to be made on a delayed or continuous basis pursuant to SEC Rule 415 (17 C.F.R. §
230.415 (2010)), which is incorporated by reference and may be obtained by mail from the
Florida Office of Financial Regulation, Division of Securities, 200 E. Gaines Street, Tallahassee,

Florida 32399; and
(e) No change.

Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 517.082 FS. History—New 10-
15-86, Amended 12-8-87, 7-31-91, 10-1-96, 10-20-97, Formerly 3E-800.001,
Amended




69W-800.003 Effective Registration.

(1) No change.
(2) A registration under Section 517.082, F.S.. shall be filed in accordance with subsection

69W-301.002(2), F.A.C. The Officeof Financial Regulationshall deemana ationto-be

(3) No change.
Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 12053 {a) (b, 517051
517.082 FS. History—New 10-15-86, Amended 11-14-93, 10-1-96, Formerly 3E-800.003,

Amended

69W-800.004 Circulation of Preliminary Prospectus.
A preliminary prospectus if designated as such may be used by dealers registered with the Office
of Financial Regulation, provided that the Notification Registration (OFR FORM-S-3-91}
{Revised1-91), which is incorporated by reference in subsection 69W-301.002(7), F.A.C., has
been filed with the Office of Financial Regulation and each purchaser of securities is provided
not later than the time of the sale of securities with the offering circular contained in the
definitive registration statement effective under the Securities Act of 1933 as referenced in
Section 517.082, Florida Statutes.
Rulemaking Speeifie Authority 517.03(1) FS. Law Implemented 517.082 FS. History—New 10-
15-86, Amended 12-8-87, 7-31-91, 10-1-96, 10-20-97, Formerly 3E-800.004,
Amended




Rule Chapter 69W-900




THE FULL TEXT OF THE PROPOSED RULE IS:

69W-900.001 Disclosure of Business Activities in Cuba.

(1) For purposes of Section 517.075, Florida Statutes, a prospectus shall be defined as:

(a} A final prospectus containing the information required by Section 10(a) of the Securities
Act of 1933 (15 U.S8.C. § 77i(a) (2006 & Supp. III)), for securities registered pursuant to Section
517.082, Florida Statutes; or

{b) A final prospectus in the form prescribed by Rule 69W-700.003, F.A.C., for securities
registered pursuant to Section 517.081, Florida Statutes.

{c) The term prospectus shall not include amendments or supplements to a prospectus that is
part of a registration statement filed with the Securities and Exchange Commission under Rule
415 of the Securities Act of 1933 (17 C.F.R. €ER § 230.415 (2010)).

(d) The federal regulations and federal statutes referenced in this subsection are hereby
incorporated by reference and may be obtained by mail from the Florida Office of Financial

Regulation, Division of Securities, 200 E. Gaines Street, Tallahassee, Florida 32399. Copies of
the United States Code are also available online through the U.S. House of Representatives,
Office of the Law Revision Counsel: http://uscode.house.gov/download/downloadPDF.shtml.
Copies of the Code of Federal Regulation are also available online through the U.S. Government
Printing Office via GPO Access: http://www.gpoaccess.gov/cfr/index.html.

(2) The disclosure and notice requirements of Section 517.075, Florida Statutes, apply only
to issuers filing initial or renewal applications for securities registration pursuant to Section
517.081 or 517.082, Florida Statutes, on or subsequent to April 10, 1992, who:

(a) Conduct business or have affiliates who conduct business in or with Cuba;

(b) Commence doing business in or with Cuba after the issuer’s securities become effective

with the Office of Financial Regulation; or

(c) Are required by Florida Law to report a material change in information previously
reported regarding business conducted in or with Cuba.

(3) The Office of Financial Regulation’s CUBA FORM 4£92}, which is hereby incorporated
by reference in subsection 69W-301.002(7), F.A.C., and available from the Office of Financial
Regulation, shall be used to notify the Office of Financial Regulation of any business or change
in business as required by subsection (3) of Section 517.075, Florida Statutes.

(a) When required by Section 517.075, Florida Statutes, such form shall be filed with the
Office of Financial Regulation.

(b) The obligation to provide updated information required by subsection 517.075(3), Florida
Statutes, shall terminate when the distribution of the securities has been completed.




Rulemaking Speetfie Authority 517.075 FS. Law Implemented 517.075 FS. History—New 8-17-
62, Formerly 3E-900.001, Amended




Rule Chapter 69W-1000




THE FULL TEXT OF THE PROPOSED RULE IS:

69W-1000.001 Disciplinary Guidelines.
(1) Pursuant to Section 517.1611. F.S., disciplinary guidelines applicable to each sround for
which disciplinary action may be imposed by the Office against an individual or a firm under

Chapter 517, F.S.. are hereby adopted. The disciplinary guidelines are contained in “Office of
Financial Regulation. Division of Securities, Disciplinary Guidelines for Dealers, Investment

Advisers and Associated Persons", which is hereby incorporated by reference. A copy of the
disciplinary guidelines may be obtained by mail from the Florida Office of Financial Regulation,
Division of Securities, 200 E. Gaines Street, Tallahassee, Florida 32399. or may be obtained
electronically through the following website: hitp://www.flofr.com/Securities/index.htm.

(2) Each violation of any provision of Chapter 517, F.S., or the rules adopted under the
rulemaking authority of Chapter 517, F.S., constitutes a ground for disciplinary action by the
Office. The level of sanction imposed for each violation of a ground for disciplinary action is

reflected in the disciplinary guidelines. In determining an appropriate sanction for each violation

of a ground for disciplinary action, the Office shall consider the circumstances set forth in
subsection (5).

(3) In accordance with the disciplinary guidelines contained in this rule:

(a) The Office may impose a cease and desist order in conjunction with and in addition to

any of the designated sanctions set forth in this rule when appropriate under the circumstances;

and
{(b) The Office has determined that repeated disciplinary action for violations of the same or

similar ground for disciplinary action should be punished more severely than a first disciplinary

action for violation of a ground for disciplinary action. In most instances of repeated violations
of a ground for disciplinary action, the disciplinary guidelines allow for increasingly severe

sanctons.
(4) The list of grounds for disciplinary action is intended to be comprehensive, but the

omission of a violation from the list does not preclude the Office from taking any action
authorized by Chapter 517, F.S.

(5) In accordance with Section 517.1611(1)(a), F.S., the Office will consider the foliowing
mitigating and aggravating circumstances in determining the appropriate level of sanction within

the range of sanctions prescribed in this rule for each violation of a ground for disciplinary

action:

(a) The individual’s or firm’s disciplinary history:
(b) Whether the individual or firm self-reported the conduct to regulatory authorities prior to

examination or discovery by regulatory authorities;




{c) Whether the firm implemented corrective measures, prior to examination or discovery by
regulatory authorities, to revise procedures to avoid recurrence of misconduet:
{d) Whether the individual or firm, prior to the entrv of a Final Order, voluntarily made

restitution or otherwise remedied the misconduct;

(e) Whether. at the time of the vioiation, the firm had controls and procedures that were
implemented and reasonably designed to prevent or detect such a violation;

(f) Whether. at the time of the violation, the firm developed and implemented adequate
training and educational initiatives;

(g) Whether the individual or firm demonstrated reasonable reliance on competent legal

advice;
{(h) Whether the individual or firm engaced in numerous acts to facilitate the violation or

whether multiple clients were impacted by the acts or both;

(i) Whether the individual or firm engaged in the misconduct over an extended peried of
time:

(1) Whether the individual or firm attempted to conceal his or her misconduct or to [ull into

inactivity, mislead, deceive or intimidate a customer, regulatory authorities or, in the case of an

individual respondent, the firm with which he or she is or was associated;

(k) With respect to other parties, including the investing public, the firm with which an
individual respondent is associated or other market participants:

1. Whether the individual’s or firm’s misconduct resulted directly or indirectly in injury to

such other parties, and
2. The nature and extent of the injury:
{1} Whether the individual or firm provided substantial assistance to the Office in its

examination or investigation of the underlying misconduct, or whether the respondent attempted

to impede or delay Office’s examination or investigation, to conceal or withhold information

from the Office, or to provide incomplete, inaccurate or misleading testimony or documentary

information to the Office;

(m) Whether the individual’s or firm’s misconduct was the result of an intentional act,

recklessness or negligence:
n) Whether the firm with which an individual is or was associated disciplined the individual

for the misconduct at issue prior to discovery by regulatory authorities and the extent of the

discipline imposed by the firm;
{0) Whether the individual or firm engaged in the misconduct at issue, notwithstanding prior
direct notice from the Office, another regulatory authority or the firm’s staff, that the conduct

may or will violate the provisions of Chapter 517 F.S.;




(p) Whether the individual or firm can demonstrate that the misconduct at issue was not

reflective of their historical compliance record.,

(q) Whether the individual’s or firm’s misconduct resulted in actual or potential financial or
other gain or the value of such gain,

{r) The number, size and character of the transactions at issue;

(s) The age, financial status, and level of investment sophistication of the investor;

(t) Whether the violation is attributable to a principal, manager. supervisor or person

exercising a similar function.
(u)} The financial resources of the firm, nature of the firm’s business, the number of
individuals registered with the firm, the level of trading activity of the firm. other entities the

firm controls, is controlled by, or is under common control with:

(v) Whether the violation of the ground for disciplinary action is the result of an individual
acting alone or the result of two or more persons acting in furtherance of an agreement, scheme
or plan; and

(w) Other relevant, case-specific circumstances.

(6) In accordance with Section 517.1611(1)Db). F.S.. the Office will consider the
circumstances in subsection (5) when determining whether a deviation from the range of
sanctions prescribed in the disciplinary guidelines is warranted.

(7)(a) The fines imposed for violation of a ground for disciplinary action are up to $2.000 for
alevel “A” fine, $2.001 to $5.000 for a level “B” fine, $5.001 to $7.500 for a level “C” fine and
$7.501 to $10,000 for a level “D” fine. The mitigating and aggravating circumstances provided
in subsection (5) may be applied to the fines imposed for violation of a ground for disciplinary
action resulting in a range of fines of up to $2.000 for a level “A” fine, $2,001 to $5,000 for a
level “B” fine, $5.001 to $7,500 for a level “C” fine and $7,501 to $10,000 for a level “D” fine.

{b) A Notice of Noncompliance shall be a statement issued by the Office as described in
Section 120.695, F.S. For the purpose of this rule, a Notice of Noncompliance is not considered
an occurrence of a violation.

(c) A previous “occurrence” is the same or similar misconduct which was the subject of a
Final Order entered by the Office prior to the acts or omissions which are the subject of the

current action by the Office.
(8) The ranges for suspensions imposed by this rule are up to 5 days for an “A” level

suspension; 6 to 30 days for a “B” level suspension: and., over 30 days for a “C” level
suspension. A business day is defined as a day the major stock exchanges are open. Suspensions

of 30 or fewer days are measured in business days while a suspension of 31 or more days is

measured in calendar days. The mitigating and aggravating circumstances provided in subsection
(5) may be applied to the suspensions imposed for violation of a ground for disciplinary action

3




resulting in a range of suspension of up to 5 days for an “A” level suspension; 6 to 30 days for a

“B” level suspension: and over 30 days for a “C” level suspension.
(9) In addition to the provisions of this rule, the Office may, when appropriate, seek civil
remedies including the entry of an injunction, the appointment of a receiver by a court of

competent jurisdiction. or anv other remedy authorized by law.
Rulemaking Authority 517.1611(1) FS. Law Implemented 517.1611(1) FS. History—

New




s#ep 0g jaho = ) Uolsusdsng 'shep OF 0} 9 = g vosuadsns !shep § = v uoisuadsng [ 000'GLS 01 LOG'2% = O 2ur4 '005' 2§ O 100'SS = O SUIJ '000'SE 01 LOG'ZS = 8 A '000°Z¢ 03 A1 = ¥ BUL

uonaLaSAY ‘D aul 01 v aulg

uonaINsay “g auly

SuoNeIUAsIIJ

S30110B14 918

UONINSIY g 2uld o1 v ouLd | 01 V7 auly ‘souerdiio)-uop Jo aonoN 10 SJUSWIRIEIG [RisuBUL] paldafoLd 90000 1-M6E9 wadyaseaq zL
D euly sp1ooay pue
(1 2uty| Jaugergoaunlf 01y aul] voueldwo)-uoN Jo asH0N *SIUISWNAG(] [BUL,] JO UDISSTIIGNS YZOO0L-MED syoog reeaq n
D ouly Jensidey $p1009y] pue
g surg Daugorgauld| o)y aulf souelidwo)-uon JosonoN|  Jo/pue ualy sojsuel ], juspuadapu] 120°00L-ME9 syoog Ia[eac] oL
Sstpawal isaanoead panqyord pheIg-nuy
Ieg] ‘UONEI0AIY (] SUL] Jeg ‘uonesoaay ‘q aurg Ieg ‘uoljeaoasy ‘(] duld| SWOO0J I3]10q ‘SIUBUNSIAU ‘SHNINDIG ZIELIS W28y sIaea(] B
“JUIRIS0IOJUD pheI-nuy
Ieg “‘uonBIASY ‘(] ourg Jeg “uoneIcAdY ‘g sung Tef] “UONRI0ANY ‘(Ui ‘spiom aandadap isuoneuasaidai asie] 11€L1S WSV fIfea] 8
"S158] JO U [BIDUCD PRRI-HUY
Ieq] “UONBICASY ‘(] aug Jeq “UONEI0AIY (] AuL] 1B “UONBIOAZY (] 2UI]| JO UONBOLIIS[B] SSUOTIDESUEL} U nNpNEL] 10£°L18 sV f1aeag i
g "U0NEI0AIY Jeg] ‘ucneocasy JBg ‘UcijEooaay]
‘D uorsuadsng 0) v uoisuadsng| 0 votsuadsng o) v uoisuadsng 3 vorsuadsng 0] y uoisuadsng PRELI-IUY
‘(1 2urg 01 y UL ‘Uonolnssy ‘g ULy 01 ¥ sul “U0NDISIY Q1 SuI 01 ¥ UL ‘WOIDISAY ‘saonoerd paniqiyoad Ssapipowwon) SLT LIS 1uadyIaieacg g
eg Jeg ‘UONEI0ADY
‘uolieo0Asy voisuadsng Lpwwng |uoisuadsng Arewuwng ‘uolsuadsng| reg ‘UOTIRIATY uotsuadsng Apuung "931J0 Youelq 10 ‘uosiad pajersosse
‘uoisuadsng “uonouIsYy JRIus ‘uonolnsay ‘[etuacy ‘Apddesa: ‘uoisuadsng “UOHOLISIY “[BIUSCT| “ISIAPE JUSLISaAL] “I3]Eap JO UOTIRIISIEa uonensisay
“Addear oy sarpnload ynoypm r1uag 01 2o1pnfald noyum [euagg *A|ddear o ao1pnfaid Jnoynm [eluaq|  jo uoisuadsns Jo ‘[BILUAP “UOI}R20AYY 191°L1S Juadyaieacy o
“SUOHBUILIEXD Sp102aYy] pue
uorsuadsng Arewnung uorsuadsng Aewung uoisuadsng Amuumg ispuswalInbal 5pI023l pue syoog (nzrils syoog I2Ra .
Ieg ‘Uo1BI0ASY
reg] ‘UoneIoAYY ‘D uoisuadsng| e uonesoAdy ‘D uotsuadsng | ‘0 vorsusdsng 01 g uoisuadsng ‘g aul] "SUQRBUILLBXS SpI003Y pue
01 g uotsuadsng ‘g aul] 0) ¥ auL] |ot g uotsuadsng ‘g AU 01y aull| 01y aulg ‘soueldwo)-UON JO aMION ‘Sjuswannbal SPI03a PUE SY00H @Oneres sjoog Jaead ¢
Ieg ‘UONBI0ARY O uotsuadsng
Jeg ‘ucneaoasy Quoisuadsng| D uoisuadsng o) g uorsuadsng| o1y uoisuadsng “uonassy ‘D suyy $99110 youelq puw ‘suosiad uonesigay
‘uenansay ‘g Ul o g auig ‘UoNOISaY ‘3 Ul o) ¥ AUl | 0} y sury Sousydmoy-uop Jo 2MON PoIRIDOSSE “S15[8ap JO UOHBNSIZIY F4 WAL Wwadyaeag z
I8¢ “UONEI0ADY D uorsuadsng uonensiday
Jeg ‘uoneaoAsy D uoisuadsng| ‘D vorstadsng o3 g uotsuadsng] o1y uosuadsng ‘uonoIsy ‘o suLg SAILMoag
‘uonoInsay ‘(J sulg 01 g aulg UONoISAY ‘g aulf o) gauL | o g outy Souendwos-uon Jo SaeN $21111335 Jo uonensioy LOLIS JagaQ L
£Lrodne)
($}9u2.1n220) Juanbasqng pue pag IIUILINDIQ pug UININIIQ IST wopdraasa ytoyg Ipo 10 NNV UCLE[OIA  (# HOEIOIA

0LOZNXX/XX 2Ald3H3 “O7y"d ‘L00°000L-M69 2INY U1 20U}y Aq pejesodioau)
5U0S.13d PRJLIDOSSY pUB SIBSIAPY JUBWISIAU| ‘Siajeaq] 1o} saulaping Aleuljdissig
SaRLNIAS JO UOISIAIQ
uone|nbsy |e1oueudy Jo oY




SARD OF Jaro = 9 uoisuadsng 'sAEp OF 01 9 = g UISUsdsNE sAep § = ¥ UOjsUBdSNS / OOD0LS 01 LOS' LS = C 8uld '005'/$ O} L00'6S = O 3UI4°D00'SS 0F LDD'ES = 8 8UI4 *000'2% @ dn = v auld

Jeg ‘UsIBOCAY ‘(T SUL]

Jeg “UONEIOADY
2y uoisuadsng “‘( 2wl

IBg ‘uonRI0AY ) ueisuadsng
0] g uoisuadsng ‘uonoinssy ¢ s

A11In235 © J0 2011 19BN 11 sousnpu[
18U} suonealqnd SuIA[oAu] SJUdAR ]

0£zs
[y VNI (4XT) pue 1()(1)E10°009-M69

$2312e1] sajes
Juadyagea(]

e
Ieg “UOIBIOADY
Ing “UONBIOANY ) *D uoisuadsng o3 g ucisuadsng|  -apex Jo sejdiounid sjqennba pue sl o011z Sa011581 S9[ES
Jeg ‘uenEooAdy ‘q Sut]| uotsuadsng ‘uonoInsyy ‘¢ suid ‘UONDLSIY (T AU 03 D dULf| PUE JOUOY [BIOIAWIIIGS JO Speplels ySiH | ainy asvN (4)(z) pue TUX110009-Mm69 | uaByuoeacr ¢z
UOIBIOADY uonssy
Ieg “UDNEDOADY D) uoIsuddsng ‘uonosy °D ueisusdsng| ‘g uoisuadsng o v uoisuadsng ‘¢ surg SDOLIIBIA SI[ES
‘U0NRLNSFY (T auld 01 g sulg |o) g uotsuadsng ‘g suid 01 D W] 01 D) 2urg 9ouridwoD-UON JO S91I0N suoneEaifEng Jo uoieluasaday @(1E10°00969 adyaeacg 2z
JBQ ‘UOIBIOASY D uoisuadsng
I2g] ‘uonRd0ARY "D Uolsuadsng| <) uoisuadsng o) g uosuadsng| 07 v uojsuadsag ‘wonomsay 0 duly 59011081 S9[BS
‘uonoisay ‘g aut] 01 g aulf ‘uOnaLNSSY ‘(1 AuL] 01 g ouly | 03 g sury “souenduio)-uoN j0 000N SAOLMIAE Pa1alsIdaiup M(DE10°009-M69 JuaByaea(y 1z
Ieg “UONBI0ADY ‘D UOLDINSIY ) uotsusdsng uonInsay ‘(g suid . §30MDELJ SI[ES
uojsuadsng o) v uolsuadsng ‘q sutjo) v uoisuadsng “(y aug o g oug| o1 g surg “2aurldwoD-UoN JO SINON 1apIQ) us Andaxyg o) Juiie (GX1)E10°009-M69 By aes o0z
uonoLSyy ) uoisuadsng R $3011981 SI[BS
uoNEI0ADY ) LoIsuadsng ‘(g JuLg el g uslsuadsng ‘(Joud ;D swg| o g SUL] ‘90Ul dWoD-UDN JO 2310N sanlneag jo Sunesaodiyg (MDE10009-M69 By eeaq 8l
UoNRIOAIY 3 uoisuadsng g uoisuadsng Doulg S3O10BIJ SI[ES
01 g uojsuadsng ‘() aul 01 D AuL3|0) v uotsuadsng °(l surg o3 g sunf| o1 g sur] “souendwoy-uop JooanoN $8111In32¢ Jo uonedasdog ((DE10009-M69 Juadyisea(] gl
Ieg ‘UonBOASY ) uoisusdsng uonRINSaY ‘g uoisuadsng Dauly sa01081J S3[ES
0] ¢ uolsuadsng ‘q suld 03 J aur] o) v uoisuadsng ‘g ourg oy g aurg| o g aur “soudwoy)-voN JO 930N USRIy wfey D(E10°009-M69 a8y eeaq m
Jeg] ‘uonea0Ay ‘D woisuadsng uoNoLsay ‘g uolsuadsng 02Ul 5301J0B1] SjBS
0} g uoisuadsng ‘(g surj 01 J surg o) v uoisuadsng ‘qoulj oy gaug| o g aury “souendwo)-UoN IO 2910N] JuAIRIFY UISIe (1] - (D10 009-M69 w8y useaq gl
JBg “UONEI0ADY ) uoisuadsng UOHEI0ASY ‘g uoisuadsng Daug saaoRI 59JBS
01 ¢ uolsuadsng (] AU 01 3 UL |01 v uoisuadsng °q sy o1 g sutg| o1 g aurg *sousijdwo-uon Jo 930N 1NPaID) JO UoISUaIXg ®(1E10°009-M69 wadyseag gL
g uoisuadsng v uaisuadsng $30119B1 S9JBS
‘UONIINEIY D AUl 01 Y AUl ‘UONDINSYY ‘g aul] O} ¥ QUL V 2ury ‘aouei{dioy-uoN Jo sa10N 2IMeIALY S9[es pue Buisisapy LOO'00T-M6E9 wadyaajea vl
UOIEI0ATY ) o aun preLI-nuy
uorsuadsng 03 g uoisuadsng “(q aurg Q2uL] 01 g 3ULY| 0} g 3uL] ‘@oueldwo)-UON JO SINON | "BARD U SAIHALOY SSBUISNE JO 2INSO[DSICT 006-/69 By pojea( gl
Laodne)
(5)33ud0an32Q) Juanbasqng pue pag UG PUT WILNNIQ IS uondrsaq oYy A0 10 ARG UONB[OIA  |# uOnEjOIA

0LOZAOX/XX “2And8 “O°Y 4 “100°0001-M6E9 21Ny ut asusleay Aq pajelodioou
SUCSI9d PAJRIF0SSY PUe SIISIAPY JUBLIYSaAL] ‘siajeaq Jo) souljaping Aeundiasiq
$91JLIN23G JO UOCISIAIQ
uoneinbay jeisueuld jo anyo




sAep pg J3A0 = O U0IsUSASNS IsABD OF 0] 9 = g UoIsUadsNg !SAep & = v U0ISUBESNS / 0OD'DLS OF LOG'AS = Q1 SUl4 ‘D0S'2$ 01 1O0'GS = D BUId '000°6S O LOO'ES = 8 3uld ‘00028 01 dn = v sl

2 uolsuadsng ‘q aunf

0 uotsuadsng o1 g uoisuadsng

(oY (q)ozze 2lny

S201J0BI] S9[ES

‘UONIINSY ‘() duld 01 ) ouly uolaLnsay D auld o) g aulg uoljeajununue)) suondo VaNId (D) pue [(4I1)E10°609-ME9 walyueeag|  gp
sunoady w Suueyg pue
leg uoneIoAY ) D uoisuadsng|  seojuereny) JswEdY UONIqIYOL ‘Spun (2)0s1T saanoeI] $9)eS
‘uenEI0ASY ) UoIsuadsng ‘(g ould| uotsuadsng ‘Uonainsay ‘g ould| o1 g uorsusdsng ‘UONIINSTY *D) AL | 10 SANNGYG S1ow0isny Jo asp) edoadwiy |alny vaNIA (4)(Z) Pue 1(ET0°009-MEQ a3 yspeac] G
UonBIOASY 51unecay ul Suireyg pue
Iegq Ieg ‘uonea0ASY D ‘D uolsuadsng 01 g uoisuadsng|  seapumiens jsuteSy uoniqyosd ‘spunyg (Q)ps1Z 2y S3N0B1] S2JEG
‘UelIEd0ADY D uojsuadsng ‘g swg|  uolsuadsng ‘uonaInssy ‘q suld UonOLNSIY (1 AUl 0 D Suld| 10 sanNdAg s1owoeIsn 3o a5y sadordwy | waNI (W)(Z) pue IS 10°009-/69 adv/iaeaq ye
suncaay w Juneyg pue
1eg Ieg ‘UOIEO0ATY Ieq ‘uonuooasy| saajueIens) ISUESY UORIQIY0I] ‘Spung (®)og1z 3my sa01ORL] S3ES
‘uenEseAdy ‘D uorsuadsng ‘q sy ‘) uoisuadsng ‘(] aulg ‘0 uolsuadsng ‘uonaLsay Q AUl 10 SANLNeS S1awersny Jo sspy sedoadwy | WYNIg (W@ pue [(D(DETO009-M69 ady/1afea g
saindsicy
d Deurd| Juawioldwy Jo 1Xauo)) SYI U] SIUNOITY OF1T 90y $3010B1] S3BS
uotsuadsng 01 y uoisuadsng g auny aaulg ;g ouf| o g aulg “souendwo)-uoN Jo a0NON | JAWOISN,) JO JAFSUBLT, SU) YH A SuLIaLIau] VNI (W) pue tD(DE10009-M69 Wady/rejeaq ze
g UoNBIoAFY ) Uolsuadsng 03 $T1Z Ay S30BL] §3eg
‘ueneseAy *0) uorsuadsng ‘q aul] v uolsuadsng ‘uenINSFY ‘Q AUl UONIRINSFY “(q UL 01 ) du1g SJAWIOISNY) 1M SUOYDESUERI] 19N VAINLI () pue 1OD(DE10°009-M69 wadyaseac e
Jeg uolRI0ASY ‘D) usisuadsng ¥ ucisuadsng sannoag Annbyg {PW11z 20y Sa01)0R1] §3[eS
‘uonesoasy ) uersuadsng ‘(g ourg ‘UOHLINSYY “( auld 01 D) auy] ‘UONOISIY D QUL 01 F alilg| L Ul SISWOSN) 0} suonepustmodsy | NI (W(Z) pue (1)L 10'009-ME9 wadyaseaq o
W uoisuadsng uonansay ‘g aung saunosg Ainbyg {211z 90y 5301061] Sa]eg
*D uorsuadsng “(q autg “UONALISAY QI SUTY 03 D SulY| 01 D) Suld “2oumdWio)-UON JO 90HON | DLO UI SIBWGISNy) 0f suonepuSIossy | VYNIA (y)z) pue (U DET0009-M69 adypoead 62
UONES0ASY
UOKRI0ATY D 0 uoisuadsng 0) v ucisuadsng nosg Amnbg ®F11z2md sa01RL] SRS
{eg ‘uoleooasy ‘Q ould| ucisuadsng ‘uonoLnsay ‘qq sung ‘UDNDMISAY (12Ul 03 O 2un | DLO I SIAWOISNY) 0} SUONBPUILIIIOINY VNI (D) pee 1D(1DE10°009-M69 Wadyy1a]eact 8z
§30149(] U9 npnel] 0202 ssanoeld saeg
IBg “UOIEICADY (] SUL] Jeg ‘uonesoady ‘( sulj| Jeg ‘uoned0Asy ¢ ueisuadsng ‘g surz| JeyiQ to aandsosaq sanendiuely Jo a5 |9y VNI (U)(Z) pue IWEI0009-M69]  Wadvaaeag 1z
Ieg] “UOITEIOADY
IBg “UONEIOAYY D ‘0 uosuadsng o1 g ucisuadsng opei] jo sapdivullg 0102 §5011981] 3[R
Jeg ‘UoEAcARY ‘O 2uLj| uoisuddsng ‘monoLysYY ‘Q Ul ‘uoyatnsey ‘g ould 0) Jould|  PUR JOUDH [Bjolewwo) Jo SPIEPURIS |31y VNI (W)(@) P 10D(1)E10'009-m69| waSvmeea| oz
Jg “UOLIBIOADY HoNRI0ATY ) uelsuadsng ores soomoRI] SRS
leg ‘UoIBI0ASY ‘(UL ‘D uolsuadsng ‘@ aury| o1 g woysuadsng ‘uonorsey q sutd UanBUpIo0/ UoTEpIEUT-IUY Ard VYNEL (@) pue 1(D(DE10009-M69|  waBymeeeal gz
A10821e))
(s)2ousaana2(y Juanbasqng pue pag ADUILINIQY pug UM IS] uondiinsagg Joyg apoD) 40 ML) uoNE[OIA  |# wonEloIA

0LOZIXX/XX :2AB2343 “O"V"d ‘100°000-ME9 3NN Uy 9ouaiaysy Aq pajyesodiooul
SU0SIad PajeIoossy pue SI9SIAPY JUSWISaAL) ‘siajeaq 10} sauljaping Aseundiosiq
SanINgBg JO UOISIAIG
uonenBay |eIoueULd JO 31O




shep 0g Jeao = O UDisUBASNS ISARD 0F 01 9 = g Uolsuadsng 'sAep & = v UoIsUadsAS / 0D0'0LS O} L0S'Z$ = O 2Uld '005°$ O} L00'SE = D Buld ‘000'SS ©1 LOD'EZS = 8 AUl \000'7$ @ dn = v suld

Jeg ‘UOIIBD0AIY ‘(] AUl

UONEI0AY ‘D
uorsuadsng “uonoLnssy ‘(] aul ]

U0NIEI0ATY
‘0 uoisuadsng 01 v uoisuadsng
‘uonoLsay ‘g sung o D aulg

SJUBLIB A
Aausumyy pue SJUBLE A XapU[ AOUALIND
‘Slueiepy Xopy] ul Suipel], - Aipqeing

£5€T
#InY vaNTa (4)(Z) pue 1(D(1)EL0009-ME9

$3011081] S3|eg
wadyajeaq

i1
sjueLBp ASUanngy
D uoisuadsng v uoisuadsng Daul]| pUE SJUBLIEA\ XIPU[ ADUSLINY) ‘SJUBLIRAN 75€T $2013081 Sa[Bg
01 y uorsuadsng ‘(g aut] 01 O auly ‘UOnAINSIY ‘(1 2ulf 01 gaur]| @ g sy “sourdwo)-uon Jo sonoN | Xapu] ui Sutpea] - jeacaddy junosoy 3y VHNI (W)(Z) pue 1UXDEI0009-M69|  abvyyiaesg It
UoIEI0ANY
UOITEI0ASY D) ‘D uoisuadsng 0] y uoisuadsng ez 3y $30NIBIJ SI[BS
Jeq ‘uenEdoARy ‘g oul]| uoisuadsng “UOLIOINSSY ‘(T UL ‘uonaLnsyy ‘g sulg 01 D aung sajeg Juodyeasg, VNI (U(Z) pue 1(D(1EI0009-ME9 Juady Iareaq ar
J voisuadsng
uonesoaey ‘O uoisuadsng 01| 0} v uoisuadsng “UoNOINSY (T AUl Auedwo)) 0ZET $301281] Sajeg
UOHEOOADY ‘D UOJSUISNG *(] 2wt | f uoisusdsng “UONILISIY (I UL 01 D ound ‘eouendwe-uopn J0 2210N SDURINSUT UR JO §19B1JUOD) 9]qBLIBA A VNI ()(Z) pue 1(WX1)S10°009-M69 |  IusByispesq st
UONES0ATY
1eg UOIIRI0AY D) ‘0 uolsuadsng o) y uolsuadsng (@lor£z 20y sa01081] S3eS
‘UoNBI0ATY D uosuddsng ‘(g oulg|  uolsusdsng ‘UONILNSIY *(1 SuLd ‘UONALISIY “(J dui 0) D aul] swergold uotiediomed yoan(g VNI (4(2) pue [((1)E10°009-M69 WwaByaageag b
UONIE00ADY
LOIIED0ADY D) 0 uotsuadsng 01 v uoisuadsng (Qorcz 5200081 53[BS
Jeg “UOBO0AFY (J JUI]| uoIsuadsNg ‘uorIdINsIY ‘(] uld ‘uonIIEY ‘q sul 01 7 aurg sweigo1] uoledionied 102117 Ay VNI (W(z) pue 1X1)E10°009-M69|  WaBypaeag cp
I2g] ‘UONEIOATY
1eg Ieg ‘UDIIBO0ATY ‘D uoisuadsng 01 y woisuadsng UoHNLISIC] ATEPUOSSS 10 ATEWI] 6977 2Ny S90130B1] S3[eS
“UoNEBI0ATY D uoisuadsng ‘(] autg 5 uoisuadsng “¢f aurg ‘uopoLns ‘@ duIg 03 3 2uLg| i jsara] Jo uonedisnued Jo smsojasi VANLI (UXZ) pue [(4X1)£10°009-M69 wadyaesc) 2y
LITT ANy §3aM0eN safes
| aul] Y Ul ¥ Ul “2ouendio)-UON JO S0TON|  UON9310.J PUB UONBONDE 015U VUNLL (KT} Pue 1X1)E10'009-M69 weByaeag Iy
99¢T ANy Sa2MIEL] SOfES
f suL] VULl v aulg “edueldmo))-uoN jo sonoN uoneULOIU| DTS VaNId (4X7) pue 1(4X1)£10°009-Mm69 odymemadl  op
O uorsuadsng D aury 5977 $20110B1J S9|BS
o1 g uopsuadsng ‘g aulg 01 3 surg Uonansay ‘Q Sul] 0) g 9uL]| o g ouly “20uBldmo)-UoN JO 9010N | amsojosiq] Yty Sutpel], SIOY papusixg |a[my vUNII (U)(Z) pue 1UX1E10009-M69|  WaByomaqg 68
Teg { uorsuadsng o) 97T 9nyd $3017081 53]8g
‘uonBO0ASY D) Losuadsng ‘(] ouly] [V UoISUsdsng ‘UORILISNY “( AUl UonoLISIY D) 2ul] 01 & sutLg JUAWIELG MSO[051(] nBrepy VAN ((uXE) pue (D DE10009-M69 sy aseaq 8g
Ieq Ieg ‘UDIED0ASY] Ieg] ‘uoes0ATY D uoisuadsng Jangs| 7977 3y 53011081 S3eg
‘uonEdoAaY ‘) uoisuadsng (g aulg D uoysuadsng ‘(g aurd| 03 g uolsusdsnG UOLILISSY (T SuLd| yna diysuonepoy [04U0Y) JO 2INS0OJISH(] VHUNId (UXZ) pue 1((1E10°009-M69 a8y Iaeac] e
L1032318))
(s)32ud.Lm32Q) Juanbasqng pue pig 23U21AN33() pug 20ILINIIQ IS uond)asa(q ya0g AP0 A0 AN)BIY UONE[OIA  [# UONE[OIA

0LOZAXX/XX :2AR08YT 07V 4 “100°0001-A69 dINY Ul 95udIajey Aq pajesodiooy
SUOSIad PaeII0SSY PUe SI9SIAPY JUdWISaAL] sis[eaq] Joj sauljaping Aeundiosiqg
S3IJLIN23g O UCISIAIQ
uoijeinBiay Jeroueu)d Jo a0




$ARP DE J9A0 = D UOISUSdSNS 1SAED OF 0} 9 = 8 uoISUadsnS !sAEp § = v uoisuadsns 7 000'CLS ©F LOS' LS = O auld '005'£% 0} L00'SE = D 2uld '000%6% @1 LOO'ES = 9 auld J000'zs of dn = v auld

g uolsuadsng
01y uaisuadsng ‘Qq sulg 01 )y aulg

uenRINSIY Oy Ul 0 W dulg

uonansay o oug
01 v autg “soueldwo)-uoN Jo 2o10N

ongnd Y YItm SUCIIEDIUNUALIOY)

(™0122
ANy ASVN (W) pue [(W(1E10°009-M69

S20110BL] §a|8S
juadyapeag

85
g uoisuadsng uonaNsay ‘D AU (Qoizz so011081] SafRg
0} v usisuadsng ‘(g surg o1 J suly UONANSAY D UL 01 Y aut| 01y auld “souetidwo))-uoN Jo 300N AN 243 s SUCHEIIUNIILOT aInd ASYN (W)(E) pue [UX1E10°009-M69 |  uaByejeag i5
Ieg “UOHEO0ATY uolieaoady 0 uoisuadsng
reg| D uoisuadsng o] y uorsuadsng 0} ¥ uojsuadsng ‘UoRINssy ‘¢ aul wifosg 01¢E $30n0.1] S91eS
‘UOLIEI0ADY ‘) uorsuadsng (g s ‘uonIISaY °Q SuL{ 03 Jauld| 01D duy ‘sousldwo)-uoN Jo 2aneN | asusndwo) Suuapune ASUOW-IUY Sy VHNIA U}z pue 1CU(DEI0009-M69|  Wwalwaspag ag
uonEIcAsy ‘Ol g uorsuadsng o) y uoisuadsng UuonINSIY D oulg (Q)oLgT $301191] SRS
uotsuadsng o g uorsuadsng ‘qy aury ‘uonoLIsTy ‘(J o) gaulg] o) g aunyg “saueljdwo-uoN JO 530N saumng AuUnoag Ay VINIL (W) pue 1OD(1DEI0°005-M69|  wedypaeag 66
g uoisuadsng
g uotsuadsng] 01 y uoisuadsng ‘UonoLSIY ‘(T AU 0952 $301981 ] S31eS
uenEI0ANY ‘D) uotsuadsng ‘q ourg ‘vondLISTY ‘o) g Ul 01 g auly “sauedwo-Uop Jo sanon suondo ajmg NI () pue 10 1DE10°009-m69|  wedvwiaeag ¥g
SJURLIB A7 AJUSLIND PUE SYUBLIEA, XSPU]
izg D uotsuzdsng o) Aouanng ‘sjueLi Ay Xopu| ut Suipel, - 6SET Sa21981] SI[ES
‘UDLIES0ADY ) uoIsuadsng Qq out | g uoIsuadsig ‘UoNOLISYY ‘(] Sul UONILNSSY “Q UL 01 D auL]|stonepinbi] Sun 951919XF pue uonsod [9)my vNII (U)(Z) pue 1(uX 1) 10°009-AE9 W yalesq €5
SHIBLIBAA ADURLIND) puE
O uoisuadsng € SuL| sjuBLie Ay Xapu] AULIND SJUBHBAL XIPUL 8557 S20N0RIJ SI[BS
Ol ¥ uojsuadsng ‘q aulg 01y autg VONIISIY D QULY 0} V AUL]| 0 v aul 9oupl{dwo)-UON JO 20HON | i Burpe1], - SpIooay JO ad0uRuUE  [ojmy VNI (W) pue [(uX1)E10'009-M69| weByvpoeaa|  ze
SJUBLIB A
Adus1In]y pum STUBIIE AN XOpu] AOUaLIND
D uorsuadsng o} g uorsuadsng uonamsey D ould| sjueLie Xopuj SuIIasuoy SIaLoISN;) LSST 53011081 So)eg
D uolsuadsng ‘( au1g ‘uonAMISYY "l AUl 01 3 3uLy| o1 g Buly Wauerdwon-uoN JO B0NON]  PUE 4qTid SY) M SONEUNIIWIC,) I VNI (D(2) pue [(UK1E10°009-Mm69 |  weBypaieag 1§
SiuBLIEA ADUBLIND) pue
uelansay oINSy ‘(I AU | SJUBLIEA X3pU] ASUDLIND) SIUBLIEAN, XpU] SSET 523110014 53eg
‘v uoisuadsng ‘g auig 01 D sty uonaLssyd ‘q ould o) g auld| o) g aulg “souendutod-uon jo sonoN| W Suiper] - sjuncooy Jo uoisjazadng  |opry VNI (U(Z) pue T(UNT1E10'009-M69|  usSypspeaq 05
sweLep Aouaiing
g uojsuadsng UCTIDINSSY ) dul]| PUR SJUBLIBA XIPU] ADUBLINYD ‘SIUBLIBA $SET S30130B1] SRS
uone0ANY ) uorsuadsng ‘q oulg ‘uonaIsay ‘qor g surg| o1 g sury ‘eouerjdwon-uop Jo sanoN [xepuy ur Swiper] - sjuncasy Amreuonssid | 20y VNI ((T) pue LU DE10°009-M69|  woSymeag &Y
KL103E)
(s)2uaaun3aQy Juanbasqng pue pag RUAIINIIQ pug AUILINIIQ IST uopdriasaq Joyg paly 10 NNBNG wonE[olA  |# UODECIA,

0LOZIXXIXX 1@AB0043 “0'V 4 ‘L00°0001-ME9 2[NY Ul 82uaiaey Aq pajelodiosu)
SuOsiad PIBID0SSY PUE SIBSIADPY JUALLISIAU) ‘siajeaq 10§ sauljaping Aeuldiosiqg
S91JLNY3G JO UOISIAIQ
uonenBay |e1oueUly JO 99140




sAep 0g Jano = O voisuadsng 'shep oF 019 = § UoisLadsng 'shep § = v UOJSIAdSNS { 0O0'0LS O) LOS'ZE = O BUId '00§'£$ ©F 100'SS = O BUI4 *000°SS ©) L00'ZS = 8 2uld 1006°28 © d = v aulg

1eg
‘U0NE20ADY D) uoisuadsng ‘¢l durg

¥ uolsuadsng
‘UOIIINSY (T 3l 0) ¢ dusg

uonoLnsSay 7y auly
01 g 3t ‘2ouBjdwWo)-UON JO 910N

SUOLINIISU JEIOUBUL]
10 S9SIWUBLJ 3Y) U0 19NPUOD JAEa(/19N0Ig

{9)osee
AT AsYN (W(Z) pue [{(UX1)E10°009-M69

$30110814 S9JEg
w28y /19[Ea]

bi
g aulg 1¥£T $20110R1] Sajeg
d uolsuadsng ‘g aurg 0 Dourg| v uosuadsng ) surg of v aurj| o1y surg ‘aaueidwo)-uopN Jo 2onoN JUALAELS DINSOJISIC] WBIBIN any ASVN (W@ pue (WX 1)E107009-m69 |  1wsByaspeac o
0 uoisuadsng g auid 0vET 520130814 S9|Eg
©1 g uotsuadsng ‘( aurj 01 D sutg| v uorsuadsng ‘0 sur 0 ¥ autg| o v oury ‘eouBlydwo)-UoN JO 230N SIIARIE]S JUNOIDY IDWOISH) ny asviN (W)(T) pue IUX1)C10°009-M69 | WSy papeag 69
UOLEDOADY
Jeg ‘uolEscAay ) 01 g uolsuadsng|  uonesoAsy ‘g o) v uolsUadsng | ‘g o1 v uoisuadsng ‘wonoLIssy ‘g oty 0zET $90110B1] S9[eg
‘uonaLIsay (J auly 01 g Burg “UORIINSIY ‘D SUL] 0} Y 2UL]| O} ¥ durg “aounijdwo)-UoN JO sdieN |  SumuorisodIsiu] pue UOINDAXT 1S5¢ g ASYN CD(Z) pue TOD(1)€10°009-M69 | waByueag g9
UONEI0ATY
UonEsoATY ) ‘D uorsuadsng o) y ueisuadsng (Anpqenng) 0IET $a0n0R1] S[ES
Jeg ‘Uoneacady ‘(g ouly| uorsuadsng ‘uonounsey ‘T UL ‘UoNNSIY ‘Q g 01 ) aulg SIBUWOISNT) 0) SUONEPUIWRIODIY a0y ASYN (Xz) pue T(UX1)E10009-M69 | WoByaeag 19
SIHWOISNS) 0LTZ 5301108 SO[ES
V uatsusdsng “(q sutg (3uL] 03 g suty OSUd 03§ 3UL| O} UORIPUOT [EIOUBLIY JO AINSO[SIC | 310 (ASVN (UXE) pue [W(1)E10°009-M69 |  1ueByyepeaq 99
H aulg 092T §3anoeld sajes
Q31 03 3 suty D3uLl 0 g aud) O Y SuLj Boueiduion-toN Jo 300N STRLISIEIY JaUIQ) puE Axo1q Jo Sutplemiog | slmE ISV (UXZ) Pue [(W)(1S10°009-m69 | eBvasesa| g9
Ie(] ‘UOOBIOATY
ey TBg ‘UCHEI0ASY D uorsuadsng o} v ueisuadsng uoNNQLIsK] Arepuoseg Jo Aewsg 0577 s30N9B1] S9|BS
‘uongaoaay] °) uoisuadsng ‘(1 surg 3 ugisuadsng “( aut] ‘UoNRLNSAY “Q ULT 01 O alng| Ul 150300 10 UopedpdIE] JO sanso[osi] | 2 ASVN (UXZ) pue 11D 10:009-M69 wadyusieag yo
ey Jeg “UCIIBI0ASY Jeg ‘uolRaoAy ‘D ucisuadsng I9NSs] 0¥z SINIOEIJ SRS
‘U0NEI0AY D) uoisuadsng ¢ surg ‘D uoisuadsng ‘( durd| 01 g uoisuadsng ‘uondinsay ‘q ourd| ynm diysuonepsy [01u0) 3o 21nsoPsSIT | ol ASYN (UNT) pue T DETO009-M69 | 1ualviaamag €9
UOHEIOATY UOnALSIY
gl D ucisuadsng 01 g umsuadsng [ ‘g voisuadsng o) v uoisuadsng *5 auig (Plozzz S39110BI] SI]BS
‘uonea0AY ) uolsuadsng ‘g surg ‘uoN2LISaY \(q Julg 01 g ourd| 07 g SuL “oduendwo)-Uon] JO SONON uonEIIUNWLIO) SUondO S|y ASVN (WX} pue [(UNDET10005-M69 |  waBvepeag )
uonoLnsay (Mziee SadoRL] Sajes
 uoisuadsng “( auL] uonoMISaY ‘g AUEI| D 2urd ‘sduendwo)-UoN JO 90HON Sunayiewsa], SImy ASVN (4Xz) pue [(U)(1E10°009-M69 |  weBypaesq 19
uonoinsay ‘g auld @yezizz sealeL] SIS
q aulyg UOHALNSIY ‘( AULE 0) g AuLd| 0} v Ul “doueldwio))-uoN Jo 210N Sunayrewafa] oImg ASYN (WNE) pus [(D(EI0'009-M69 |  wadviareag 0%
UOHEI0ASY uonILISaY
Ieg| "D uotsuadsng 0 g uosusdsng | g uorsuadsng o1 v uoisuadsng *7) oury (@) (P)o1zL Sa01IBL] SRS
‘u0REI0ATY ‘D UoIsuadsng (T ut] ‘UCNOLISIY ‘(I AUl 0) g Aurd| 0} g suld “dousijdwo))-uoN JO 910N 3qngd 3 [IlAL SUOIEDIUNWIICT SImg asVN (4N} pue {UX1)E10009-m69 | waSyyaeag 65
Lodare))
(s)aaudaunaaQ anbasqng pue pag 220N puy UALIMIIG 5] uondrasag J1oyg apo) 10 NNJB)S uonuoly [y woneors

0LOZ/XX/XX -2AR30943 “O'Y"d ‘L00°0001-M69 2INy U1 22Us9)Y Aq pajesod.ioouy
SUOS19d PIJEIVOSSY PUE SIBSIADY JUSWISAAU] ‘s19]eaq Joy saulpping Ateunjdiasig
SaIIN29S JO UOISIAIQ

uonenbay

|BlID2UBLIE] JO 32O




SABP O Ja0 = O usisuadsng !skep g 01 @ = g ualsuadsng !sAep § = ¥ UGISUBASNS / CCO'DLS OF L0G'28 = O 8414 '005'25 ©1 L00'GE = O Ul “000°6S 0} LOO'ZS = B dUld '000'Z$ o1 dN = ¥ auld

JBY ‘UOLIBI0ADY
) uotsuadsng ‘wonoLnsay (1 ULy

Jeg
‘uoNEa0AY ) ucisuadsng o) g
uoisuadsng ‘uonanssy g sutg

uoNRA0AY D) uetsuadsng
0y uolsuadsng ‘wonoimsay ‘¢ aung
01 ) 2uE,] ‘03um1dwo)-UoN JO 910N

spoday] YoTeasay] pue sIsAjeuy yoseassy

11LT
Ay ASVN (W() pue 1{4}1)£10:009-/69

50108 ] SAEg
waByyioeaq

143
leq ‘UONBOOAY ‘7Y uoisuadsng € uorsuadsng o) ¥ uoisuadsng uonsLgsay ‘) aulg (@ Y(qo1sz saonoeId saeg

0} §] uoisuadsng ‘q au14 03 ) aul] ‘uonaLnsaY <D aulg 01 g surd| o)y surg “soueldwos)-uoN Jo 300N SIUN00DY AIBUOTAIOSI(] sy asvN (U(T) pue TN DEIO009-M69 | 1usBvspesg €8

UOIEI0ASY

UoEd0AdY ‘3 woisuadsng o1 v uolsuadsng (®)oisz Sa011081] SRS

Ieg ‘ucnjeoeady ‘qau]| uotsusdsng ‘uonaLnsay ( duL] ‘uolipinsay Qg aug 01 ) aulg SN2V ATRUOTIRIOSIC] Ay ASYN ((Z) pue 10K 1DEID009- M9 | usByuamag z8
Jeg “UOTIBI0ADY Ieg ‘uoneooaay ‘O uoisuadsng 0sTe 52011081 SA|ES

18] “‘UOTIBOOASY ‘(] Al ‘0 uojsuadsng ‘Q auryg 01 g ucisuadsng ‘uonornsay ‘(g awg Furye 1as1e)y 10 spuswleg 3Ny vANIA (Y)(Z) pue HUX1)E10'009-M69|  uaBy/seag e
g leg] ‘u0nedoAsy Ieg ‘Uotes0aay ) uoisuadsng 09Fe sanIeld sajes

UOLBOOASY ) uoIsuadsng ‘(g Al 2 uoisuadsng (] suL 0} g uoisuadsng “q 01 D) swj Furyey] 19IeA] 103 sjuawheg ANy ASYN (WD) pue 1((DEI009-M69 | usByausmag o8
leg ‘uonEcoady ‘3| g uomsuadsng o3 y uoisuadsng W uoisuadsng 0S¥T samiorld S3)B8

uotsuadsng 01 ¢ uoisuadsng ‘qoud|  ‘uonawnsey ‘g auig 01 o oulg ‘uonalsay ‘g 2uld 0) g sutg $A[ES [eILeg 10 Juaw([Ejsu] M ASYN (4)(Z) pue 1{((1E10009-me9 | sByemag| g
leg 1B ‘UOIIEI0ADY ') 1¥¥2 53011081 SO[BS

‘uonEd0ASY ) Uoisuadsng ‘qoun] [ uoisuadsng ‘uonoNSYY Qg Aung uondLIsYY ‘g aury SISWISNT) ()M SLIOTITBSURI], J9N AN JSYN (U)(2) pue 1M 1DEI0009-M69 | JusSymapeag 8
Ieg Ieg ‘UONIRIOAIY D) Ieg ‘uoljEd0AY D 01 ¥ uoisuadsng orPeT S30)1001g S3eg

‘uonEd0Ady ) uosuadsng ‘(ound|  uolsuadsng “UOHHIISIY ‘(T ULy ‘Uo11nsay ‘q Ul 01 g Sl SUQISSIUILIOT) PUR $3311 J1B] 9o ASYN (W(2) pue 1 1)E10°009-M65 | meByasesg i
1eg] “UoNES0ATY g uotsusdsng v uoIsusdsng ‘Uonsisay D ourg 0EPT $301)0R1] SA[RS

*D uoisuadsng ‘g surg o) O duiy ‘UONILSAY (] 2UL] 03 g Ul | 0 ff aul] “sdueiduo)-UoN Jo So1oN PAULIONIa] S30]A10G 0] SafIelD) AInd AsvN (42 pue 1(D(1)E10°009-M69 | weBypomaa| o
Ieg UCHEBICADY ‘D) g uoisuadsng 0ZFT sa01108]] S[BS

‘uonedaaRy ) uorsuadsng ‘g suty]  wopsuadsng ‘vonoinsey ‘g oug| 01 v uorsuedsng ‘uonomsay S aung SIqUIBI-UON s Jurfes(] Ay ASYN (WX(Z) pue 1{u)1)E10009-M69 |  WoBymaeag st
Ieg UONEIOATY °D) Ssauisng $aNUNIG 10 Supjueg 01¥T saonorlg SO[RS

U0IFEo0ATY ) uoisuadsng g ould| uoisuadsng ‘wopssay (1 auig UOROLSSY “(1 WL | JUSUiSaau] ul JON SU0sIad 0] SaaIg 19N | [0 aSVN (U)(E) pue TWCET0009-M65 | WweBypspag v

O uoisuadsng

Teg] Jed ‘uoneaoaay 3 uorsuadsng o} o v uoisuadsng “uononsyy o auy ovze sadoel] S9[BS

‘UORE20AYY ) Uosuadsng ‘(] suld | g vorsuadsng ‘uonoinsay ‘g suy| o1 g 3u1g “souel|dWweD-UON JO 291ON] | s10woisny) 0] BuIpuaT 10 werg Sumonog |2im YHNIL () pue 1M 1IE10°009-M69 |  IusBypapeag el
q uonarnsay O au] SHUN020Y 95T 533101 SIES

D01 g uoisuadsng ‘(] aulg 01 D sulf |01 v uoisuadsng ‘g aur o Jouty] ol g ouly “soueljdwo)-uoN Jo sanoN | Supery-Aeq 10) sampasold jpaciddy 3 ASYN (WX(Z) pue 1{UX1EIO009-M69 |  1weSvpaeeg zL

K103338D
(s}aoua1an3Q Juanbasqng pue pag 3IILINIDIQ) PUT FIUILINIIO IST uopdisaq 1ioyg apo)) 1o AneIg uone[olA (@ wonEjOIA

0L0Z/XXNXX :9AR93Y3 “O°Y 4 ‘L00°0001-M6E9 9iNY U1 adsualajoy Aq pajesodioosu;
SuosJiad PajeIvOSSY PUB SI9SIADY JUALL)SDAU| ‘sia[eaq] 10] sauljaping Areudiasig
S913ND3G JO UOISIAI(]
uonenBay (eloueury Jo so1y40




skep g 190 = O vosuadsng 'sAep DE 0) 9 = & UDISUAdSNG !SABP § = V UOISUSASNS 7 000'0)$ OF L0S'L$ = O BUId ‘00518 0 L00'g$ = O BUI4 '000'S$ OF 100'ZS = A sUId '000'z$ 03 dn = v auly

Ieg

Ieg] ‘uoneaoasy ) uoisuadsng o)

HOoNBI0AIY D uoisuadsng
0] ¥ uoisuadsng ‘uonoLnssy “(q ULl

o10g

saonael] s3[eg

‘uoneanady ‘g wolsuadsng ‘(] aul| v uoisuadsng ‘wonoinsRy ‘g auld| o1 1) sl souedon)-UON JO 30N uoisiazadng 2y asvN (W)Z) pue 10DCET0009-M60 | JusSyyieeac 96
reg 2 vorsuadsng oy W uoisuadsng SIaqUISI 0167 saonYeld sa[eg
‘uoneaeay ‘D uolsuadsng ‘(] dulj| v uoisuadsng “UonoMIsay ‘Q aulg “uonaLisay ¢l 3uld 03 D SULT IS0 OF UONIPUE) [efaueUL] Jo 21nsoast | Ay aSVN ()(Z) pue 1{U)(1)E10°009-m69 |  1uaBvpareaq 56
Iegy O uoiseadsng 0} V uoisuadsng 0£8¢ sa01004] Sa(eg
‘U0NEI0ASY ‘D uosuadsNg ‘(] 2ulg] v uoisuadsng UORILNSIY (1 UL ‘uonaLnsay ‘g auld 01 D aury saN2ag Auedwo]) yuaunsaauy A ASYN (W) pue 1D(1EI0009-M69 | uaByisamag ¥5
D voisuadsng
UonRIoATY ) uoisuadsng o} 0} ¥ uoisuadsng ‘uonoLIsay ‘¢ UL S2INUUY [qBLIEA POIIAJAC] 1282 $3011981] SO[ES
uoiEo0Aay ') volsuadsng 4 aut | g voisuadsng ‘uonossy ‘q ourd| 01 5 surg ‘sauerdwos-uop JoaoneN|  ButpreBoy samipqisucdsay s1equapy | iy gSYN (UXE) PUR 1{U)(1)ET0'009-MED WAy Iatea 5
Ieg Ieg ‘UOIBO0ASY Jegl ‘uonesoaay D uoisuadsng|  SaLN03S JO UORNGINSIT B MRN]IoR O 08LT $a011983] Sa|eg
‘uonE0Ady ) uorsuadsng < surg ‘D uorsuadsng ‘(T auLf| 01  U0ISuAdsNg “UoKOLISIY “(] AUl | SBUBYINT UL UO SISEYOING JO UONESIOS | 9NY ASVN (@ pue 1D(DEI0009-M69 | By smag 76
Jag 1B ‘UOIJRD0AFY v uojsuadsng OLLT soa110R1 ] SOJBE
‘uonesoAdy ) uorsuadsng ‘(] suig D uorstadsng g aurg ‘uonalsay ‘(1 auld 01 O UL | siuawasBy Sulpes ur 20114 Jo 2msopRsIq | ANY GSYN WX pue 14X 1)E10°009-M69 |  WweBy/IsEsq I
leg ‘UONBIOATY
Jeg Jug ‘UOlEI0ASY ‘D uotsuadsng 0] v uoisuadsng 09LT sg01joB1] Sa[Bg
‘uoneonady ‘D toisuadsng q autg ‘D uosuadsng ‘(g aulg ‘uonaLnsTy ‘( AUl 01 D Buly AHIBIN 2Y) 1Y, SBULDPO iy asvN (UX2) pue 1y} 1)E10°009-m69 | weByiaesal g
Jeg| Ieg ‘uoneaoasy D worsuadsng v uoisuadsng 057 sasnoRld SaEs
‘HonEa0AY ‘) uoisuadsng ‘g sutg o} g uotsuadsng “( atig “UOTIDINSIY *Q Skl 03 O UL SUCSI3] PNE|DY Y)IM sUOlORSURLY, alg asvN (U)(E) pue 1YH1)E10'009-M69 |  WwaBypaesg 68
Jeq g uorsuadsng o) SOOUBMO||Y OPLT $931081 Sa[Eg
‘uonesoasy ) udisusdsng “Qq surg |y woisuadsng ‘wopoinsyyg q A uonoInsay (3wl 01 5 aup | 190 PUR STUN0ISI( “suoissaoueyy Juljas | sjny SN W) pue 1K 1)E10009-M69 | weSypaesg a8
req g uorsuadsng 0£LT 5901081 SI|ES
‘uoneseady ‘D uolsuadsng (J duly "UOHILISY (T BUL] 01 ) auly UOIRLNSYY *(Q 2uL] 0} f aul] SPRLL Uf UDNR], SILNag 9ind asvN (1)(Z) pue [N 1)E10°009-m69 | weBvaaeaa| 4
JBg] ‘UOIEO0AYY UOnEOOASY ) Uoisuadsng
Ieg “uonedoasy]  *D uoisuadsng o) g uorsusdsng| 01 v uoIsuadsng “uonoLnssy fq auLd 153121 JO SIDIJUO) 0TLT $9911081 SI[BS
‘D uoisuadsng “wonoisay ‘qAUM|  ‘uONOISAY Q SULT 03 D aupg| 03 D aul] ‘Bouefiduios-UoN Jo 900N | Uiy Samnoeg jo sButayo oand | iy dSYN (WD) pue [O{1)E10009-M69 | WwoBymmea| g
Ieg ‘U0J1RI0ASY UCHED0ASY ) uoisuadsng 0828 53011081 SO[ES
Jeg ‘uoeanaay °(q AUty ‘D uotsuadsng ‘g auld| 01 g uoisuodsng “UORALNSYY ‘A uld|  spodoy yoreasay jo peayy Swiperl  |a[ny VNI (UXE) puw TUX1)E10°009-M69|  IwsBypsieaq 5B
Aso3nen
(s)20uaaandaQ) Juanbasqag pue pag 2ULN0DQ pug VAN I5] uondiiasa( 1oyg P 4o NG UONEBIOIA  |# UOnE[OLA

OLOZ/XX/XX 2An0243 “O'Y'd ‘100000 1-M69 2Ny Ul 92udIdjay Aq pajesodioou)
SUcSIad pajeldlossy pue S1asIAPY JUBUNSaAU] ‘siajea( Jo) sauljaping Areudiosig
S2ILIN23SG JO UOISIAI]
uoneinbay jeisueuld Jo 390




sfep gg 4300 = O uoisuadsng shep Og 0} § = g toisuadsng !sABP § = v UoIsUAdSNS / 0O0'0LS O) LOG'LS = 0 BUI4 100S'LS OF L0D'SS = 2 sl '000°G% 01 10024 = 88Ul 100024 ol dn = < auld

leg
‘uonenoaay ‘) uolsuadsng (] aun

Jeg] ‘uoneacasy D uolsuadsng
0} vy uoisuadsng ‘(g aurf

JEg “UONBIOAIY
D uotsuadsng 0 v uoisuadsng
‘UONDLISSY (I auld 01 g dulyg

S19pI0
1IBJA JWOISNY) JO pesyY Fuipel],

111Z s3md ASvN Z((DEI0°009-M69

Sadioeld s9)Eg
uady e

80l
JBg “UOBI0AIY _
Tug] "UOHEBI0AIY ‘) uoisuadsng | Jeg ‘UenedoAdy 7y uoisuadsng oy| ) uoisuadsng o g uoisuadsng g sug QLIS-O11E SsonoeL] SIeg|

01 g uolsuadsng °g our] 01 ¥ ULy | g uoisuadsng ‘g aur o3 v auL | 01 aulg ‘saueidwoe))-uon jo aonoN SpIoaFy pue sjoog s3I ASVN (UXz) pue [(W(DE10°009-m69| WaBypmaead|i o,
€ ot saanoel ] saeg|

uoisuadsng o} v uoisuadsng ‘Qq au1g aaulg ( 3uld 01 3 sutg SjuawanIdy Julea) 3y GSVN (D(Z) pue tU(D£10°009-M69 | waBypapeaqd|, gpy
0ZZE S201)0R1] 53[8S !

O uoisuadsng ‘g auld| v uolsuadsng “Q autg o1 D sulg D aulg o1 g autyg $13p3Q Uad(y Jo Juowsnipy MY ASYN (W@ pue 10)(1)E10°009-M69 | waBymoeeal, gy
Jeg “UOLIEI0ANY ) D uotsuadsng 01 v uolsuadsng W uoIsusdsng ‘uouansay *0) uny 01Z¢ saonaesd sajes| |

uoisuadsng 01 g uoisuadsng ¢ su1] ‘UONILISYY ‘@ Aulg o1 Dourj| o1 g aul ‘eotendwon-uop Jo 0110N sjustanmbay AoAra a[es HLOYS 21nd asvN (W) pue 1(DE10°009-m69 | wodvpzeac|: 4o
Jeg D uorsuadsng Vv uorsuadsng 0.0t $3011081] S9ES

‘uonedoady O uoisuadsng ‘e ourg 01y uojsuadsng ‘Q aulg ‘UONILISTY “Q auld 0 1) aut] sjuswannbay Supoday 3Md ASYN (@) pue 1(D(1E10009-M69 |  wadvpoeag|! gy
Jeg “uoneooasy
leg 1B “UONEBI0ATY ‘D uoisuadsng 0] g torsuadsng OroE saonoel] sajeg)| |

‘uoneo0Ady *D uelsuadsng (1 suy g D wolsuadsng ‘q aulg ‘UONIIISAY ‘(] 2L 0f g sud SUONIESURI], 531LINDSG 31BAL] 2y ASYN (UNZ) pre 1D(DE10009-M69 | 1waBymameal:  zo)
UOnEI0AIY e} :Ommcunm:m _
Jeg “uoneooady ) uoisuadsng( %) uosuadsng o} g uojsuadsng| 01 v uogsuadsng ‘UONAGSY 4 aulg 0E0E saoljorlq sapeg

01 g uoisuadsng (g su1y 01 J suy “UOHOLISN ‘(g AUl 0} JauLl| 0} v sulg ‘soueydwo)-UoN JO 010N Apanoy ssowsng apising oy asvyN (U} pue 1((1)E10'009-m65 | weBvaomeaq|i  1g)
g D uorsuadsng 0 0ot Saalorld $9Eg

‘UaTIE0AY D usIsuadsng q sut |y uolsuadsng ‘uonainsey ‘q sulg UOBRISIY ‘(] AUl] 0] 3 2UL] spuog An[apLg sIny SVN (N(z) pue [((1)€10°009-M69| 1wsBvasresal: ool
uonosoy | g uoisuadsng 0) v voisuadsng uonatnsey ‘q autg 53559304 L10s1atadng 0£1E 2ny saonorl] safes|

uoisuadsng o3 g uoisuadsng ( sui] ‘uonomsay ‘(1 aulg 61 J ould| 03 7 aulg ‘oueridwog-uop Jo asnon| pus souedwos jo UON B3NS [BENUUY VANIL ‘(WD) pue 1(D(1)L10°009-M69 waBymopeq|: e

ieg ‘ucneoDARY g uoisuadsng o} uonLnssy zZI10E $300081] 2|88

‘u0nISIY D uolsuddsng ‘g sut |y uotsuadsng ‘uonansay “q suld ‘@ au1d ‘ssuerdito-uoN Jo s010N waysAg 100Uy Asosiatadng amy asyN (W)2) pue 14X 1)E10009-m69 | WaBypopeq|; gg
leg] ‘uour0ATYy I2¢] "UCNEICASY D) uolsuadsng
teg| "Duoisuodsng o v uoisuadsng| o1 v uoisuadsng ‘uonelnsay ‘(y aulg wesgorg 110€ s30nor1 Safes | !

‘uone30AY ) uoisuadsng “q surg ‘UonoISIY ' U 01 J duld| 03 ) aurd “douetjdwo)-uoN Jo sonoN|  ssusndwo) Sunspune] fouop-nuy | a[my @sYN (UXZ) pue 1y 1)E10°009-M69 wolymeeq|i g
Aodaey |

(s)pounaanda(y wanbasqng puk pag UALINIIO) puUT DUALINIQ) IST uondiaasaqg yolg apoy) o MBI uoneloIA [# WONE[OIA

0L0Z/XX/XX -2AR2213 “O°Y"4 ‘[00°0001-M69 3Ny W asualajay Aq pajelsodiosu]
SU0SIad Pa)eI0SSY PUE SI9SIAPY JUBWESAAU| ‘'s19jeaq 1o} saujeping Aeudiosiq
S91JINJ3S JO UOISIAI(
uonenBay |e1suUrRULY JO 89140




0l

shep g JaA0 = O uojsuadsng 'sAep OF 0} 9 = g uelsusdsng !SAEp § = v UCISUIASNG [ O00'0LS ©) 10548 = O BUI4 '00'ZS O} L0D'SS = O auly '000'5$ 01 1L.00'Z$ = @ 3U1d 1000'Z$ 01 dN = v aulg

1e¢] ‘UONRIOAFY D) uelsuadsng
RONDLISIY ‘(T Aul ©1 g auL]

leg
7y uotsuadsng o1 g uoisuadsng
‘UOHIINSIY ‘D AUl 01 v aul]

0 uoisuadsng
01 v uoisuadsng ‘uonolLsay ‘) suly

Jaluadapuy) ue

YiP1'0ET 44D

SIIORLJ $ES

01 ¥ auly “aaueldwo)-uoN Jo 3dMoN| 10 suonngins)q up psBeBug JoN SU0sIad | L1 ‘PRI0EZ WA LTSN 1)E10°009-M69 wadyymsead) gy
g uoisuadsng uononsay ‘0 suld 5301081 53185
01 v uotsuadsng °( aulg 01 O eulf UONDLISIY "D duUL 01 V Auld| o) v aul ‘Bauel|duo)-ueN Jo 2onon| Auedwop jusutsaany ue Aq SuISTIRApPY Z8F' 06T ¥4 L1 "s(X(1)E107009-69 ady/uafeaq ozl
D uoisuadsng
uoneaoAdy ) uoisuadsng(  J uolsuadsng 01 g uoisuadsng| o v ucisuadsng ‘uonoLsay <) SUIL saonorl] saleg
‘uonDLISIY ‘(] 9u4 01 g aulg “UOMIINSIY D AL ol gould | 03 g duyg ‘adsuelidwoD-uoN Jo 9opoN |  sapoadsaud B ui pannbay uoneunoju] 18P 0L HID L1 “¢((1)E10'009-M6E9 ueBy/1a(ea 8l
Ieg ‘UOJIBO0ATY D uoisuadsng
leg] ‘UonRI0ATY D uolsuadsng| D uoisuadsng o1 g uolsuadsng| o} v uotsuadsng ‘uonatnsay ‘7 aulf ££61 JO 10V SaNLMO3g S9311081] 591BS
‘uonaLssy “q aul 01 g aul] ‘UONOLISIY (UL 01 g AUl | 01 g duly “aouetdio)-UON JO A9TON SANHMNISS JO UoltensIZay AL JO g uoag (YK 1)C10°009-M69 wagyeeac] 8Ll
IEQ ‘UOTIBIOADY D vorsuadsng
Ieg ‘U0NLI0ATY 7y uaisuadsng| D uorsuadsng o g uoisuadsng| o1y uctsuadsng “uonowysay ) aulg £E61 JO 10V Salunoag §301)0R1] S9[eg
‘uoraLnsaY ‘(g Al ¢ g aul ‘UONOLNSSY (1 JuLd 0 g AUl | 01 oW *sourndwo)-UoN JO 310N S[IBJA JO IS[)/SUOIIGIYOI] Ayl yo ¢ uaness £(YX1)E10°009-M69 Wagy/Ie[eac] m
Jeg ‘U0NE00AY ¢ uoIsuadsng UONEI0ADY ‘g uoisuadsng Jould 0757 $9011081] 5a[88
01 g uelsuadsng ‘g auld o) O autg|o] v uoisuddsng (7 oulg o) g awig| 01 g surg ‘souenduo-UoN Jo NON siuawannbay wire S ASVN (UXZ) pue 1U)()E10009-M69 | walyaeag 9Ll
g uojsuadsag uonoLISYY ‘7 BuLg S2011981] S3(eg
01 v uaisuadsng ‘qg auig o1 D surg Uonasay D auLl ) V 2ull| o v awg ‘sdusldwod-UoN Jo 20110 | S1meIaT sojeg Aueduio;) jusunsoak] 9S1'0EZ MDD L1 * (D(1EI0009-ME9 wadyaeac sLL
g D uoisuadsng
Teg ‘uonesoaay D volsuadsng) D uolsuadsng 0y g uoisuadsng| 01 v uoisuadsng ‘wonornsay 0 suig smoadsoig BYEEOET D $3011381] SRS
‘UONALNSFY ‘(Ui 01 g dur] UONOLISIY "D UL 01 Y BULY | O) ¥ 2uL] “90UR)dWO-UON Jo 300N | B39 01I0N pawesd suoneomnumo) | £1 ‘b1 0T WA LT * S 1)E10:009-M60 | uedvimamag FLL
Teq ‘UOHEOOAYY D[  Ieg ‘uonesoady 0 uoisusdsng D uoisuadsng o) v uetsuadsng S2011081] s37eS
uatsuadsng o) g uoisuadsng ‘g surd 0}  uoisuadsng ' aulg ‘UOIDINSARY "¢ AUl 0} J aul] S3ULIAYO o8y YuElg S1¥'0£T I L1 CUNIEL0'009-M69 Juadyjs|ead el
Ieg UonEd0AYY 0 uoNR30AY ) uotsuadsng SEf Sapny s5uByOXY S301)981] S3[eg
‘uonEooAdY O uoisUadsng ‘(rouly|  uoisuadsng ‘uonomsay ( Aung 0} g uorsuadsng “(] suLg 0} D aulg slowmny Foog ok maN ZOD(DET0009-M59 wadyajeaq ZlL
o) auyg Z1¥ sapny aueyoxsg $9011381] Safeg
uoisuadsng 0) g uorsuadsng ‘(g aul]| v uoisuadsng ‘gour o gault | o1 g aury ‘saueiduio))-UON JO 99R0N SULIL] U3am)ag SI3JSURI] JUNOOOY AOMS 104 MaN ZO(1)ET0009-M69 sy areaq L
uoleaoAsy
UonEs0Ady D uoisuadsng o} y uotsuadsng SOF sapny oFueyoxg sFNTRI] S9[Rg
leg ‘nonesoAry ‘g aul]|  uetsuadsng ‘uonoLysYY (] 2ulg ‘uUoIRLISIY “ 2ulg 01 D ul] JWICISNY) INOX MOy g 1ok maN ZOD(1EI0009-ME9 agy ajeac] oLL
D uoisuzdsng o v uojsuadsng uanaImsay “q aulg SCp 9y a8ueyoxy sa0110e] Sajeg
g vorsuadsng ‘uonatnsey ‘( surg ‘UONILNSIY ‘O ULl 01 g AUL]| 0 g Ul “sdumijdwoy)-UoN Jo SonON suolRoyen) pue ucTeNsSITRY Hoo§ 10X Mo Z(D(1)E10°009-M69 JuaByaresq 804
Aao3ae)
(s)22ud1an330y Judnbasqng pue pag IUILINIQ pug WILINIIG IS unopdisaq yioyg apoY) 40 NNIEYG UCHEIOIA  [# UGNE[OIA

0L0ZAXXIXX :2AB08Y3 “O7Y"d “100°0001-M69 dINY UI 39UdI19)Y Aq pajesodioauy
SUOSIad PaJeII0SSY PUR SIBSIAPY JUSWISDAU| ‘S1aeaq 10 sauljaping Areundiosig
S2LINDIS JO LOISIAIQ
uonenbay [ejoueul jo 83140




33

sAep (g Jan0 = O uoisuadsng 'SAEP O 0} § = A UOISUAESNG '$ABP § = v uojsUAdsNG / 00001 O) LOG'£E = O 3UI< '005'LS 1 LOO'SS = 2 SUlY ‘000'6$ O LOD'ES = A 3uld '000'2$ 01N = v auly

D uorsuadsng “ucnaLSay ‘¢ aur,

uonoLsay ‘g ucisuadsng

uouSLISY “q auld

I3SIAPY JUSUISAU]

$a01108.] S3[eg

01 v uotsuadsng ‘g awg o1 D suld| 01 g aul asuenduto)-uoN 3o sonoN| parmsiBaiun ue jo aspy Buipustinooay CO(DE107009-M69 Wady e ect
g uotsuadsng HONDINSSY “(J auld SI2M0BL] S9[BG
D uorsuadsng ‘uoiLISIY ‘(1 AUl |01 V wotsuadsng ‘g Al 01 3 auld| 63 5 aul ‘Sourndwo)-uopN Jo 23008 J913(] Jurres|D passsiSaaur) Suisn (NC1E10°009-M69 adyraeag ZeL
D uotsuadsng g uoisuadsng o aund S9011081] SOIBS
‘uo1191453y (1 2uty o1 D auly |01 y uorsusdsng ‘g aurd 01 g auld[ o1 g suig ‘asuendwoy-uon Jo aonopN sasnyzadsorg M(DL10°009-M69 Juadyraieac] \EL
8€D
LED "CE-0ED 9T-LID I-11D ‘9-1D sy
[esauen) FASIA Z1-1q S9[MY [EUONIULaq
) ucisuadsng uenoLsay g s SUOSIA PAIRLOOSSY oY | pue MASI * $E4T 30 10V IBUBLOXE SONLNDSS | S3ANDRIJ SIJBS
01 g uoisuadsng ‘() g 03 g out]| v uotsuadsng g sulg o1 g surd| o1 g auly ‘a0uel[duto])-uop Jo DNON] | SI19Ea(] J0J SIDNIEI] Ssawsng pAQIyesd | B3 JOo gS] Uonoag s(1)E10°009-M69 wadyasqeag oel
61D §301J0E1] 59]8Q
¥ uolsuadsng ‘g aur] v aulg aouetduto))-uop Jo 2onoN SpI0ddY pue syooq S9Ny [21ousny IS SU(1E 10 009-M565 1uadyuajeacg 871
Ief] ‘UONIRIOATY uoneIeAsYy D) ucisuadsng
Jeg| D uojsuadsng 01y uoisuadsng| 0 v uotsuadsng ‘uonsiusay 1 auly wesFoid 1% 52011081 598
‘uolRICcASY ‘) uojsuadsng ‘g aurg ‘uonansay ‘g sul] ¢ D euld| 0}y aulg ‘souetjdwo]-uopN Jo aoijon|  souendwon Sunspune Luow-guy 09|y [R1UD TUSI S 1EN0000-M69 |  weSviaeag 8zl
uoNOMISIY ‘g auly 6E 52011081 S9[eg
aeuld uenaisay g 2utg o g auld| 01y aul] ‘souelduo))-UoN Jo 3dHON Sunayiewafa], D 2y [830uaD IS S(UX1)E10°009-M69| WwaSyymaeag| 4z
sjuswaainbal uonewIO) UL ve saznoel] s9[eg
V uojsuadsng ‘g sutg v oult V 3ul4 “aouerdwon-uoN Jo 30NON| 194 IEW PUB BNSSI mau ‘SIequInu JISD O 9Imy [BISUSD GASIN SUMDE10009-M69 | Fuafvyseeag 9zl
67 $2011981] S3[BS
V uoisuadsng ‘g aurg v ould V 2ulq "aouendwo)-uoN Jo saloN SaJ paeoq Jo ANjIge|IEAY PO 3y [B1RUR0 JUSIN S((1DE10°009-m69 |  uaByyisreag SZL
SISUIO]SNY)
I SUONOBSUEI ], O] 109d5ay] Yum
sjuswaxmbay sonselq uuogug) BYO SI 8311981 S2[BS
W uojsuadsng ‘g aurg v oung V¥ aug *adue)duro)-uoN JO 39NON| PUB JUSWIS[AG “FOURIEA[D WONEULLUOY) |0 Iy [eIsuar) S sOP(E10°009-M69|  JusTyaaeaq yzL
W] | $2011981] 59]eg
v uoisuadsng ‘g sury v aug W auy ‘aauenduo])-uop] Jo 200N 2ANU201g J0J59AU] JO A19AT[AT [D 21y [ereush GYSW SOD()E10°009-M69 |  usBvapeag ezl
leg ‘uonesoasy Q| D uossuadsng op v uoisuadsng Vv uoisuadsng ‘uoiotnsay ‘) eugy 01Z¢ Sy 1onpue) dSVYN ‘€07 THT sao1oRld SIes
uotsuadsng 01 g ucisuadsng “q sutg ‘UolBLNsay ‘g euld 01 Y sul]| 01 g surg ‘aouendwoe)-UoN Jo 310N siuawalinbay A1sAljaq ajes Loyg -00T° TP 94D L1 HUX1)E10'009-M69 B yaagea] ZzL
Lodaen
{s)ooua.LnaaQ Juanbasqng pue pag NUININNY pug UILINNQ I5] uopdirasagg 110ys apos 10 MEI§ UORE[OTIA |4 UOIIBJOIA

0LOZ/XX/XX :2ARR343 "0V d *100'0001-M69 3INY Ul aoualapay Aq pajeiodioou)
SUOSIdd POJEIIOSSY PUR SIASIAPY JUSLLISAAL| ‘siajeaq J0j sauljaping Aeuldissig
SOIIN9S JO UOISIAIQ
uope[nBay eoueuly Jo 9210




4

sAep gg Jen0 = J uoisusdsng 'sABP OF 0} 9 = g woisuadsng !sAep ¢ = v Lolsuadsng 7 000'01L$ OF 10G'$ = O SUld ‘005'£$ 0} 100'S$ = O BUId '00O°GS ©) LOG'ZS = 8 2utd '000'ZS Ot dn = v aul]

leg] ‘UCHEIOASY (] DU 01 7y oul]

uoIeICADY ‘) uolsuadsng

S50119k1 Sa[eg

leg “uoljea0ASY ‘@ 2u] 01 O 2uld 03 ¥ uoisuadsng ‘( aul 03 D) surg suoIssIuwo, Sumdg UXDE10009-m69 wadyyeead| gy
uoneloasy ‘) uosuadsng JunomYy $201108)] Sa[eg
Jeg] “UOIBI0ARY (] SUL] 0} D) 2ulg |1eg ‘UonRI0AY ‘( AUI] 01 ) duig 0] y uoisuadsng ‘@ Ul 03 JouUL] [ UE Ul SBSS0T 10 STFOL M) ul Buleyg EXDET0009-M69 aSyareag oy
uofjeaoasy ‘) uotsuadsng sureN $a011981d 89)BS
Ieg ‘Uonesoady ‘(] SUL] 01 ) AUl {IBg ‘UOHEI0ATY ‘(] 2Ul,] 01 D) swg 0] ¥ uotsuadsng "7 oulgd 0} 9 auig | snopnot] e repup) unosdy ue Sunersdo (PXTIET0009-ME9 Ay Iarea evl
UO1B20ADY *7) uotsuadsng 1ojea(g Y1 JO S3004] 9] $0011081] S9[Bg
1eg] “UCIBI0ASY (] SUL] 01 D Ul |1eg ‘UOIRI0ANY ‘(] PUIF 01 ) Sl 0] y uorsuadsng ‘@ suiy 03 Jsulq | uo papioasy JoN suoneesues] Sunoapg @(DE10009-M869 B yIaea(] Zvl
UOIBIOADY ) uotsuadsng Iamog Jo01g panosxg 52011081 S9|eg
Jeq] “UONRIOAY (T UL 01 D oul] [1eg ‘UonRICAYY ‘() S 03 3 AUl 01y uoisuadsng Qg aulf o1 ) sulg 10 U0 10} ueipossny) se Sunoy (QXDE10'009-M69 waByaapeacy o
D votsuadsng
Ieg UonE20AIY ‘D uoisuadsng 01| 0} y uoisuadsng “uonLnsSsy ) UL 53013001 SIS
‘UolIE00ASY ‘D uoISUding (T sulg{ g uoIsuadsng ‘vonasyy (1 U] o g 2w “aaure]|dmo))-uoN Jo 9oneN | s1swolsnyy 0 Surpuary Jo woi Suimonog EXD)C10°009-M69 waByaageac ovlL
Ieg ‘UOIIRO0ATY uon2LISIY
‘uonoinsay ‘D wolsuadsng| ‘g uorsuadsng o] y uoisuadsng ‘¢ aur] SUCTIBUBISA(] |BUOISSJOI] 53011981 S[ES
1eg] ‘UONR30ASY (] aul]|0) g uoysuadsng *q ould 01 D duLy| 01 D Ul “@auendwor)-UoN 3O 9010N pUE SUOREDINILLY oJtaadg - 101Uag (0X(1)£10°009-69 Wa8y/marea geL
Ieg ‘UONRI0ASY Ieg ‘UO1BI0ATY ‘UOIIOLNSSY
‘uolatsay ‘0 uorsuadsng | ¢ uotsuadsng o1 g vorsuadsng ‘q surg S200JOB1] SO[BS
el ‘UoieI0ASY (T suly| o} g uoisuadsng ‘g ouil 01 D aug| 01 aulg Soumndwon-uon Jo sn0N BIR(T AN s51ed Burpiaolg UX1)E10°009-M69 pLEE - Ty | sel
aug ¥£61 30 10V 98uRyIxy Sa1HIN0ag S30110B1J SIS
qaug 3uld| o1 Jaulg “souel|diue)-uoN jo asnoN suoday 1230 pue alpouad ayjo g1 uonoag (W)(1)£10°009-M69 walypeeaql gy
Ieg UONBI0ANY D) Kolsuadsng
ITeg “voneooasy| ‘uonesoasy Duoisuadsng o1 g| 01 v uoisuadsng ‘Uonolnssy ‘g suld PEGT JO 19V 28UBYIXY S2NIIN0SG 53011081 S2[BG
D uoisuadsng “uonINsaY ‘(1 auly| uoisuadsng “uonasay ‘gaul]| 01D suly ‘soveydwo-uaN Jo onoN | suoday yoresssy pue IsAleuy sanunoag | aqijo (ST uonoag (WX(1)E10°009-M69 advuaeacg ael
Ieg D uoisuadsng
feg ‘uoneooasy ‘D worsuadsng|  “3 uoisuadsng ) g uosuadsng| o) v uorsusdsng ‘uoriornsay ) sulg $9011981 3RS
‘UONOLISIY (g aulg 01 g aurg ‘UOROLNSAY ‘D SULf 01 Y ULy [ 01 v aul] ‘souendmon-UoN Jo S3H0N fanunoag Jdutexg-uoy Jo aes (WX 1)E10009-M69 sy Isea se)
LONBOATY uensInsay ‘g uotsuadsng UORIMSaY ‘(g sulg SeaNMRI] SABS
‘D uolsuadsng “UONSIISY T suld]or v uisuadsng ‘g smI o1 3 aw | o) g aung souendiie-uoN Jo 310N 1351ApY ue woy uonesuadwoy Juraraoay (X1XE10°009-M69 Sy aseacg vEL
L1o8ae))
(s)20usaan020) yuanbasqng pue pag UILINIZQ pug UILANIIC) IS| uondriasagy J10yg apoey) 10 ANMES UROIA  |H UOnE[OIA

0LOZIXX/XX :2AN33)3 “O'V'd ‘L00"0001-M69 9Ny Ul souaIa)ay Aq pajesodioou
SUOSIad PAJeIfOSSY PUB SISSIAPY JUBLLISaAY] ‘sisjea( i0) sauleping Aeuydiosig
S2NLINISG JO UCISIAIQ
uopeInBay [e1sueuld 46 3NYO .




€l

shep pE 190 = J Uojsuadsng 'sAep OF 0 § = @ vorsusdsnS sAep ¢ = y uoisuadsng { DOD'OLS O LOS'Z$ = 1 Ul '00S'Z$ OF LO0'SE = O auld '000°GS 01 L00'ZS = g aulg '000'2% 01 dn = v 8ul4

Ieg] ‘uoneaoaay ‘( sutg

Jeg “UONED0ANY
‘uonoLnsayl o uolsuadsng

uordLSay
‘g uoisuadsng o) v uolsuadsng ‘(q surg

"S19SIAPY TUSUIISDAU] PUE SUQSID
pateioossy Aq suoneudIsa(] [BUOISSAJOL]

$20919R1J SIES

o1 g uotsuadsng g autg 01 Haurf| @ aulj vousdwo-UoN Jo 200N | pUB SUCHEIIHAD oyoadg-101uag Jo 357) (1)ES107009-M69 wady/rseag &g
uoNRI0AFY ) ucisuadsng O uotsuadsng 01| ¢ uosiadsng 01 v uoisuadsng ) suly sIawolsny) sp1039y pue
01 v uotsuadsng <3 auld 0) g auly | v uorsuadsng ‘0 9uL] o4 g 2Ulg | 01 v aulq “vouerdiwon-Uop Jo 20n0N | 01 papiAoly aq 0 s1oenuo)) jo saidony #)210°009-M69 syo0g I2[ea(] 51
uoneI0AFY ) uoisuadsng D ueisuadsng 03 g uorsuadsng PRELI-Huy
01 v uorsuadsng ‘g oulg o1 g aulg | v uorsusdsng ) suLg 0} g Ul 0} v uorsuadsng 3y auly 01 ¥ aulg YHOA 12N JO [emeIpyll i (£)T10°009-M69 lueByueead|  ggy
UGLIED0ADY
‘0 uoisuadsng o} y umsuedsng ¢ uojsuadsng o} v uoisuadsng 0 aulg pneL-1uy
‘UOLINSIY D) Ul ©) ¥ July ‘UONIINSAY D UL 0 y surg| 01 7 auy ‘souel|duwo;)-UoN JO 010N SUCIIQIY014 - SIBIU0Y) IFWOISHY {2)z10°009-M69 uafy/srea ] 751
UCIIBIOADY SI-D 2ny
*D uoisuadsng o v uoisuedsng| g uoisuadsng o3 v uoisuadsng gauidg IS “8-D sanyg GUSIN “€-BLT0FZ WID Sp1022Y] pue
‘HonANSTY ‘D SUL ¢ Y duly ‘UOROLISIY ‘gl BULY OF ¥ SUL| 0} ¥ aun] ‘aouriidwoD-UopN JO a0HON SUQNDBSUELT JO UDljERLUOS L1°01-901°0¥Z M40 L1 (1)T10'009-M69 Syoog Jajeag 151
UORRI0ASY ‘D 01  uotsuadsng|  uonBo0asy ) 01 g uoisuadsng| 1 01 g uoisuadsng ‘uonanssY S Aulg U0SIa] PAIRIIOSSY uonensiSoy
‘UONANSIY ‘( AUl 01 D suy ‘UonaIYSeY (19Ul 01 g suld | 01 v suly ‘ssueiidwo)-uc) 3o 9on0N UuE se uonensiday 1oy uoneoyddy 200 00969 Wwadyuapeag 051
jeacidde uonens)Fai jo our
12 POLJILIAP] 13SIAPE PAOAGD [C1DP3] 10
uoNEooATy ‘) 03 f voisuadsng|  uaneonasy D 01 g volsuadsng| o) 01 g uoisuadsng Tuonansay ‘q JUL] | “I9SIADE JUAUNSIAU] “I2|BIP SA1NINIAS O} S8 uonensisay
‘UONANSFY (] Ui 03 D) sur] ‘uolansey (g BuLT 01 g 2Uld | 01y auld “sauEnidioD-UoN 20 90n0N | ayj1aads suosiad pareioosse Jo uonensIFay 100°009-M69 WS yspeac] &bl
UOIEBIOATY
UBHRI0ATY D) uones0Ay O uoisuadsng ‘D voisuadsng o) v uotsusdsng g se ST (6)ISULIS uonensigoy
uoisuadsng 01 g uoisuadsng ‘g suty 0} ¥ uojsuadsng g oulg “y aurd “eoueldiio))-uoN Jo 3o00N | UOIaS 15pUr) JANsS] JO uonensiSay 200 00P-ME9 uaByeeag gl
Jeg] ‘UoTIBI0ASY uonoInsay
‘uonoLsay 7 uolsusdsng | ‘g uorsuadsng o1 v uoisuadsng ‘(g auly suoneudisa(g [euoisssjolg S3IBL] SANES
1ag] 'uoneo0ASYy ‘(1 9ui] |0} { uoisuadsng *(q auid 0) D auLy| 01 D 3l ‘souendwo))-GoN Jo 300N puE SUONBIINGY 21J10adg - Jowuag [(@)(1)] - (WD 10°005-M69 I FAFIET):E Vg vl
1eg] ‘U0NBI0ATY Ieg] ‘UOIBIOAY ‘UONANSIY
‘uonainsay ‘3 voisuadsng | °) uoisusdsng o) g umsuadsng ‘g sul] S821)9B1] 53188
Jed ‘03043 “Q AU |01 g ueisuadsng ‘a1 aun] 01 3 auLy| 03 ) dul ‘aduetidwo)-toN JO 20n0N BIB(] U211 a5[Bd Sulplaoyg [(w(D] - (D10 009-M69 Wadyaeac ol
L1083
(s)22u321032() Jusnbasqng pue pig PIULINIAY) puy NNILMNIO 15| uondraasagg J1oyg 9p0Y) 10 NIE}S UONEOIA  |# UONEIOIA

0LOZXX/XX 12AN9343 “O'Y'd ‘L00°000L-M69 1Ny Ul 9oulajay Aq pajesodiosu)
SUOsIad POJEIDOSSY pUe SIBSIADY JUAL)SAAU] ‘sialeaq Jo} sauljeping Areudiasiq
SaPUNIAG JO UBISIAIg
uonenbay [e1oueUl JO 8210




1

AP OF JaA0 = O UoIsuadsng '$A2p Og 0} 9 = 8 uo|susdsns 'sABP § = v LOISUASNS / 000'DLS O 10G'LS = C BUId 00S'2$ OF LO0'GSE = D Suld '000'S$ O} 100'2$ = @ 8UI4 '000°2$ A1 8N = v Buld

VELIOVL
HAD LT E-BLTOPT 94D L1 “11-8L] OFT

YO L1 PI-E3STOPTUAD L1 21895 10FT Suntoday
leg uonEdeASY D ueisuadsng o) V uolsuadsng WA L1 °A1-E951°0FT MLD LI [-€951°0VT [BIOUEUL

‘UcEDCAIY *D UoIsUAdsng ‘q o | g uoisuadsng “uonamssy ‘¢ uld ‘uonoMsIY ‘Q AuL] 01 D alld|  sIajeaq Jof siuswaanbay [eyde) 18N WD L1 () (E) €D (1)910°009-M69 129[e9( sal
Dsujoy g aulg a3y Jo jedidung ey youelg uonensiSay

g oty oy gauy | outy] ‘asuerduo]-UoN 3O 20n0N | 01y auty ‘soue)dwo)-UoN J0 290N | “Isfeac] ® se uonensidey Jo UONBUIIIZ ], 800'009-M69 wafy/seac] -
A% "SNP Yyauelg pue uonens1Say

uonrnsay ‘g oulf| aurg ‘soueiduo)-uon Jo 200N v 2u1g ‘souel|dwo)-ucN jo sonoN | s[edisunid “S1ajeacr/ienssy Jo uolensiSay (£)v00'009-M69 Juagy/1ajeay cal
uonensI3oy
€ Jul] “(BuLIj0 008, SNy

 autyg Dauorgaug] o) v aul ‘sousydmoen-uoN Jo sonoN| uopensiSey Suago seledio) [pwg 8Z0°00L-M69 lajgag] zaL
Jeq “UOTBIOAIY “UONSLISFY uonensiay
leg uonEICAYY ‘) uotsuadsng o1 ‘5 woisuadsng o) g vorsuadsng ‘(g aung $3111IN295

‘uonEs0Ady ‘D uotsuadsng (1 duly | d uomsuadsng ‘uonolisay ' auid| 01 D sul GouBydwc)-UCN JO 530N "sue]q uoed|dLie SE) pUE {10} (8)Z10°00L-M69 Iafeaq Lol
UONENSIZAY
leg SANLNIG S31IN23G

‘uoltesoaay “ uotsuadsng ‘q aury uoisuadsng “ aur o1 D sulg U 01 D durg JO 9|BG WO SPaadel JO mOIasy 600°00L-ME9 13pea 08l
uonensiday
Jeq Jeg ‘Uonesoasy D uolie20Aay ) uoisuadsng SIS

‘uonEd0AaYy D uolsuadsng ‘g autyg| uoisuadsng ‘uonoisay ¢ AUl 0] g uoisuadsng ‘(I SUL] 01 D UL | ‘SUONIESUBI], PARIIGY YD PUE SUBOT LTO00L-ME9 e 851
‘ap uonensigay
d UL | WKy I9YY pas(] 2q 0] 10U sasmoadsol] Sa11IND3E

aur] Daurjorgauy| 01y aum ‘ecuerdwoes)-uon Jo 2010 ‘ucnensISay Jo 2B UONBUILLIT, 0T 00L-ME9 Ja)ea] gst
uonesigay
o urg SANLINIIG

aut Daurjoigouy| 01y au “eauedmo)-uoN Jo 010N 'spoday saieg Jo uolssIgng 610°00L-M60 Iaeag 51
UOHEISIFT
Ieg  2urg 5anLINgag

‘uonedoasy ‘D uoisuadsng ‘g atng uorsusdsng *q aurg o1 D awg] o1 ) auyg souendwos-uop jo sanoN ‘sapunoag Ambg Jo soug Suego F)S10°00L-ME9 Isjeaq a8l

fiodnes
(s)a2u1an320) Juanbasqng pue pig 3IUIIINIIY pug IDURLINIIQY IS uopdyiasaq Joyg PO J0 AMEIG uoneoly g uonejona

010Z/XX/XX 9AB23Y “O"V'd ‘1007000 L-M69 8Ny ul adualajay Aq pajesodioou)
SU0SIad PaJeldossy pue SI9SIAPY JUBWISAAU] ‘siajeaq 1o} sauljaping Aeuydiasiq
S21J1LEN23S JO UOISIAIQ
uopenbay |eloueul] Jo amu0




Sk

sAEp OE 7800 = D Uolsuadsng 'sAep og 01 9 = § Ucisuadsng !sAep ¢ = v ucISUadSNG / 000'0LS OF LOG'LS = 0 SUI 100G'2S 0) L0O'GS = D 2uld '000'SS O 100'2S = © auld *000'2S 01 dN = v aug

Ieg ‘UIEI0AY ) ucisuadsng
01 g ucisuadsng ‘g sutg 0] v outyg

Jeg ‘uoneoasy D uoisuadsng o}
g uotsusdsng ‘g aurg o3 y suig ¢

Jeg “uonuIoAY
D uoisuadsng 01 g uotsuadsng ‘g aurg
031 y aul] “souel[dwo-UoN JO 33HON

‘sjusannbay] spiooay pue syoog

§-D 2[Y [elouan)
ASW “FBLT 0T M40 L1 {L)P10°009-M69

spioaay pue

Sqo0H I8(ea(] €Ll
Jeg] “uonuE0AY
Jeg] “UDNEI0AGY %) uoisuadsng | Jeg ‘uonedoasy ) uoisuadsng 0y ) ucisuadsng 01 g uoisuadsng ‘g surj 6-5) Sy |efauary SpI0DaY pue
01 ¢ uoisuadsng ‘g oul o1 y oulg | g uoisuadsng ‘g auLi o) Y auLl | 0 v auiy ‘soueydwon-uopn jo MION ‘SiuswaNnbay Sp10oay puE syoog TASW “eL10vT WD L1 (SF10°009-M69 | ssjoog Iojea(] il
JBg “UOBI0AIY
Jeg ‘UOHEIOADY "D uetsuadsng | Jeg ‘uoneaoasy 7y uoisuadsng 0y] <9 uoisuadsng o) g uotsuadsng ‘g aulg SpI00Y pue
01 ¢ uorsuadsng ‘g ould 0} v ULl ‘| g uojsuadsng ‘g auig o3 v aud | 01 yaury ‘aouet[duoy-uen Jo 9onoN ‘slusuannbay spi00ay puE syoog CvL10PE 94D L1 (DF10°009-M69 $y00¢ Jajea] 121
Jeg] “uonEa0A0Y 000¢ 2InY Inpuod ASYN
Teg “ucneaoaay D ucisuadsng| Jeg “UchiEd0Ady ) uorsuadsng ¢y < uoisuadsng o g uoisuadsng ‘g aulq 6D L-D S9pTY |e12UR0 TASIN “P-BL 1 0FT SPI023Y pue
01 g uoisuadsng ‘g auly 01 ¥ Ul | g uoisuadsng g aulg o3 v ouLy | 01y aulg “@ouel|dwo)-ucN Jo 010N ‘SlustitIInbay sp1009Yy pue sY00g D “€-BL 10V T4 (P10 009-M69 s)o0q 1aeac] 0iL
"S91LINJ3G puw Spun.j Sunroday
1egq uoneooAsy D uoisuadsng o1 v uomsuadsng| 1awoisnyy Jo APoIShy) pue sjuawaInbay jErouBuL]
‘uonesoAay 0 uoisuadsng ‘(1 su1 | g uorsusdsng ‘uonswisay ‘g suly ‘woNRLSY Qg UL 01 Oy sul DAIVSIY - 9|NY UONOII0LJ IFW0ISND) £-2951°0FT HAD L1 L10°009-ME9 Jafesr] 691
UOIBO0ADY Suntoday
UONBICARY D Uuonea0Asy ) uoisuadsng *D uoisuadsng 03 Vv uorsuadsng {sIajea(] - WONIPUO)) [BIOUBUL] JO JUDWAME O1-BL1'OFT WD |B1oUBLL]
uoisuadsng o3 g vorsuadsng ‘g aui, 01 ¥ uoisuadsng *g au1g ‘y aulq ‘soueljdwop-ucy Jo sonoN| - sjuswalnbay Suipodsy (erateuL] L1°S-BLT 0T 91D L1 (DC1)S10'009-M69 Iafeag] gal
uoneseAdy ) 03 g uoisuadsng|  uonescady ‘D o) g uoisusdsng{ Hor g uorsuadsng “uonolnsay *( aulg UCIIOY JAHBNSIUILIPY uonensigay
‘UGN (T SULT 01 ) dul] UORIINSIY g AU 01 g oul | 01y 2wl “oueijdwo)-uop Jo 300N 10 JRUILID PALD JO 9000N 010°009-M69 JuaBy/IafEs 491
S 3P IO 6 9 JA 9oy Y
1€ 210y A8V (Y)g-D 9|y [e1suaD IS
0 uecisuadsng D uotsuadsng D uorsuadsng ‘VSpE SIMI ASAN ‘0711 9[ny uonensidoy uonensiday
01 g uoisuadsng “q ot 03 ) aulf| o) g uorsuadsng 7y sur o} g suig ©} v uoisuadsng ‘g su1g 0 v aul]|  sjuewoennbay uoneonpy Surnunuoy) puiz diySIBqUIIN (ISVN 020°009-M69 Wadyaajeagg g9t
Arodae)
(s)aauanunyyQ yuanbasqng pue pag 3303101330 pug UILINDI) I5] uondrIIsa( Joys ape)) 1o NeIg uoneotA  |# MODE[OIA

0LOZNOXIXX :3AR9KT “O7Y d ‘LO0°0001-M69 BINY Ul 22uaI9)9Yy Aq pajesodiodu)
SU0siad PaJeII0SSy PUE SISSIADY JUSUNSAAU| ‘sI9)eaq 104 sauljaping Aeuydiasiq
S91)1IN29S JO UOISIAIG

uonenboy

[BIQUELILH JO 32IUO




2

shep gg Jeao =  uoisuadsng 'sABP OF 0} 9 = A Uolsuadsng 'SAEp G = v UoIsUBdsRG 7 000'0LS OF LOG'Z$ = Q BUld '005'2$ ) L00'SS = D SUI '000'SE OF 100°Z8 = 8 BUI '000°Z8 01 &M = ¥ auly

lef] ‘uoneaoasy] ‘D uolsuadsng
‘uoNeIISY ‘(g dull 01 g Jul]

1eg
‘D uolsuadsng 01 g uoisuadsng
‘UOLDINSIY D 2ul] 01 ¥ aul]

D uoisuadsng
01 ¥ uolstadsng ‘uonousay ° surg
0} V¥ auy “souerpdwon-uon Jo 25noN

sa11n0ag 1dwaxg-ucN Jo oeg

[(wX1)] - (UNZ)E10°009-M69

$a011981J S3[ES
Juadyyiafeag

pal
uonoInsay ‘g voisuadsng UONDLISY ‘g 2uld $30N19BI] SIS
D uoisuadsng ‘vonatnsay ‘q suld|er v uosuadsng ‘qrewg 01 5 aurg| 01 g aurg “aouerduwoy-uoN Jo 310N [ 19514pY uR woly uonesuadwos FUlAINITY {1 - (WXDE10°009-M69 g yIseacy coL
uonoInsay ‘g volsuadsng UONOLISIY ‘(T Furd ISSIAPY JUSUIISIAL] SA011R1] SO[ES
D uoisuadsng ‘uonoinsay ‘Q sulg|o) ¥ ucisuadsng ‘g ourg o1 aur]|  01gaug “aouet[dwo)-uoN Jo sonoN| pasersidalup) ue Jo asp) SupusLWOISY [CD(] - (XD E10°009-M69 a8 y/Isea zoL
O uotsuadsng
UONEDOADY Duoisuadsng| o1 v uoisuadsng ‘vonaLsay ‘(1 ULl 53011081 S9[Bg
‘D uoisuadsag ‘uoPdIsYY ‘(1 AUl |01 v uotsusdsng ‘q otig 03 D aug| 01 D aur “souerdwosy-uon JoeonoN|  19[eaq Julear) parsysiGarup Buisn (D] - W(DE10009-M69 a8 yopeaq 181
UOIIED0ASY
LBf] ‘UolEe30AY D uolsuadsng ‘uonRIISIY Dy wolsuadsng wonoLsay “( Surg S01J0B1] S2[ES
‘UoNRLISYY ' AUl 01 g Julq |0 g uotsusdsng ‘g aulf 01 D aurg| 035wy ‘eouerdwos-uoN Jo aonop suoneayIEn) Jo uonejuasaiday (1] - WKDC10°009-M69 W8y BT 08l
Ieg O uotsuadsng
leg ‘uonesoaay D ueisuadsng| 5 uoisuadsng o g wogsuadsng| o) v uopsuadsng ‘Uonomssy ) sulg S2010RI] Sajes
‘uonalnsay ‘( 2ul 0 g AL ‘UOIRINSaY D AUL] O YAl | 01 v dul] “soueipdwo-UoN JO 210N S2NMINDSG patasiaauny [ - (4XDE10°009-M69 By aea] 61
IBg] “UCHEICADY D) uennsay D uoisuadsng uonoLsay ‘(I Surg saanoel] sojes
uoisuadsng o3 y uotsuadsng ‘q oul |0} v uomsuadsng ‘gam oy g sug| o1 g aut “sourndwod-UoN JO 900N 15pIQ) Uk Hnoaxy o} Tuijreg [ED] - WDE10°009-M69 adyaeag alL
leg ‘uoneaoasy 0 uotsuadsng uolEIoAYY ‘g unisuadsng oaurg $2010BI] SI[RS
01 §] UoIsuadsng (1 suty o1 ) autgfo) v wosuadsng ‘g aurg 0y gaupg| o g aung “woueydwos-uo Jo 300N P21 Jo voIsuARg [(@)(1] - WDE)E10'009-M69 waByuereaal 44y
g aurg (J0D8) swaunsasu] ssoumsng $90110€1] SI[Eg
g ou1q 0] v auly € 9UL,] 0] ¥ SuL]| 0} Y aury ‘aduendwo)-uoN Jo 9OHON | (WS 01 9pIND BPLIO[] SPIAOA] O} 21n1Ry] BADE10009-M69 WaByuaeacy 9lL
S01-001°THT
U4 L1 bes 15 1-361°0pT IO L1 bas
1 1-29CT'0bT WD L1 “bas 12 [-1981°0pT
I L1 T09'THT IO £L1bes 19 1-901°0bT pnEL-uY
Jeg] “‘wonesoaay °(J aulg Jeg "u0IR00ARY ‘(T Al Jeq] “uonpaoAay ‘( aulg PRELI-NUY | WA LT°T-96° 00T W1 L1 (SIT10°009-M69 | ueBy papeaq Sll
g aurj Ry 1o [edrounrd ‘eo1j30 yduRIg uolensISay
d su1] 01 g aur] DRuL oy yauly | 0y aulg “soueldimey-uoN Jo 200N | 19]ea( & st uonensiSay JO UoneuILLIA ] 300°009-M69 gy rajeac] PLL
L10doyen
(s)23031an230) Juanbasqng pue pag UMD pUg 30ILINIIQ) 5] uondiizsa 1aoyg apoe)) 10 AME}g UONE[OIA |4 UOLBIOIA

0LOZ/XX/XX :2A2243 V"4 *L00°0001-M69 3Iny W dduatagey Aq pajelodiosy)
SUOSIdd PIJEII0SSY PUB SIASIAPY JUBLIISIAY) ‘sia|ea( 10} saulaping Aeundiosig
S31}IN29G 10 UOISIAIQ
uonenbay jeioueuy Jo a0




Ll

shep 0g J3ao = O Lolsuadsns 1sAep 0¢ 01 9 = g uolsuadsng !sAep g = v uoisuadsng [ 000'0LS O} LS £$ = O BUId 1005'2S OF 100's$ = O 3Uld '000'SS 03 LOOZS = 93Ul 000'ZE oh drl = v auly

uoNEe0AdY ‘) 01 g uoisuadsng
‘uonaisay ‘¢ 2uld 01 D aurg

uonE0AY D) 0F g uorsuadsng
‘uoNoLIsay “Q Bulg 0 g SuLy

0 01 g uoisuadsng “UonoLNSFY (1 k1]
0} ¥ suly] “50uB|dWwol-uoN Jo 210N

JASIAPY JUaWI]SDAL]

uonens|gay

ue §8 uonensiSey 10 uonesddy 1007009-M69 1By /IssIApyY VBl
SIaSIAPY Jusunsaau] 1oy Aoysodagy upniensiBay]
g auty v auld soueldwo)-uoN Jo 210N uonensIdoy JasIAPY JUSLISHAU] £600°009-M69 el yesiApy £BL
‘sa1pawal ‘svonveld panqryosd phelg-nuy
IBg] “UONEIOATY ‘(] AUl Ivg ‘UOITRI0ABY ‘(] aulg Ieg] "UONLI0ATY ‘(I JUL]| ‘SWOOI 1910 “SIIIISIAL] SSIN0IG CTIELIS WITY/IISIAPY Z61
‘JUSWIIIoJUS pneIJ-1uy
Ig "UONRIOADY “(T aul] Jeg] "UONBIoAY (] AUl leg ‘ucnesoasy ‘q auL]| splom sandassp ‘sucyeueserdal as[e] LIELIS WRBYIesIApY 18}
"$10€] JO JUSWRISU0D pnerl-nuy
Iug] ‘U0NRI0ANY ‘(T AUl 12¢] “UONBIOASY ‘( Ul Jeg] “Uolied0A9y ‘(] 2UL]| 10 UOLEDIJIS]E] ‘SUONOBSLEL) USNPNEI] 108°L1S WaTy IasiApY 06L
g "U0NEI0AIY I8q ‘U011e0ATY Jegq ‘uone0asy
‘0 uaisuadsng 01 v uorsusdsng| ‘0 uoisuadsng o1 v uojsuadsng 0 uorsuadsng o] v uoisuadsng pRelg-luy
‘g Ul 01 ¥ SUL] ‘UOIIDINSAY ‘(d aurg 01 Y UL “uonsIsay UL, 0} ¥ 2UL] “‘VONILISSY “saonorsd panqigord s SLTLIS By /IasIAPY a8t
Ieg] leg] ‘u0nBI0ATY
‘U01IR20ATY Uolsusdsng Arewrwing |uoisuadsng Arewmumg “woisuadsng | Jteg ‘uonesoasy voisuadsng Aneunung "20yJ0 youeiq 1o ‘uosixd paelsosse
‘uorstradsng ‘uonoisay fjeins( ‘UO1OLSIY ‘[RiuaT ‘Ajddeas ‘uoisuadsng ‘uonoarnsey ‘eluacy| ‘sasiape usunsasul J2[Eap Jo ucnensSal uonensigay
‘A1ddea1 01 satpnfaad nouim [Buacg 01 aatpnfaid Jnoyym [erusg ‘Ajddess o sotpnloid moynm [eiuacy|  Jo uoisuadsns 10 “eruap ‘UonEaDASY 191°L16 By RSIAPY 881
*SUOTIRUNLEBXD $pI00SY pue
uorsusdsng Argurung uolsuadsng Aewmng uolsuadsng Areunung ‘suaannbal sp1oosa pue syoog (3] 1AWATS ssoog J9SIAPY 181
Ieg] “UONEI0ADY
teg] ‘uonesoasy ) uosuadsng [ seg ‘uonzooasy ) voisuadsng o) ‘0 uoisuadsng 03 g uoisuadsng g aur] *SUONBUTUIBXS Sp109aYy pue
01 g uoisuadsng ‘g aurd 03 g aulg | g uoisuadsng ‘Dowioyyoul | o1y auy ‘aourl[diIo-UON JO 200N ‘siuswainbal sp1odas pue syoog @ITILis S$H00Y SIAPY 08}
leg O uoisuadsng
teq ‘uoneaoasy D uoisuadsng [ ) uotsusdsng o1 g uossuadsng| o) y uoisuadsng ‘wonoIyssy ) augg|  s30110 tjouelq pue ‘suosiad pajerdosse uonensiSay
‘uonoinsay ‘g aulg 03 g sutg ‘UONILNSSY ‘D suI M Y AUl [ o1 v aul ‘oouerdwor)-UoN jo 20110N ‘SISSIAPE JUIUNSIAUT JO UOBRSIBYY TI'LIS Wy asiapy sgl
A10821e7)
(5)20244022() JuANhISqNG pue pLg DUILINIQ PUg IO IST uondiisagg 110g PO 10 NNIV)S UORE[OIA (g uonEjOIA

0L0Z/XXMXX 2Al2313 “D°Y'd ‘100000 1-MB9 3INY Ul 35Ua1a)ay Aq pajelodioou)
SUOSId PIJEIIOSSY PUB SIASIAPY JUaunssAU| ‘slajeaq 1oy sauljeping Aeundiosig
S31114IN29§ JO UGISIAIQ
uonenbay [e1oueuld 1o aNU0D




gl

sAep Qg Jan0 = J Uolsuadsngs 'shep pg 0} 9 = g uoisuadsng 'shep ¢ = v vojsuadsn

S 1 000'0HS OF L0G'2$ = O 2u1d 005" £$ 01 LOO'SS = 2 BUld '000'SS O LOO'ZE = B 914 '000'2S 019N = v Ul

IBg] ‘uONEBIOAY ) Lojsuadsng
01 g uotsuadsng (g au1g o) g sutg

Jeg ‘wonedoAsy D vosuxlsng
01 g uoisuadsng 0 aulg o1 ¥ aury

IBg] “UOTZI0AFY
2 uoisuadsng o ¢ uorsuadsnyg °g aurg
o1 ¥ aul “sauerdwo]-uon Jo 010N

SIBSIAPY JUAUNSSAU]
£q pautelulely] of 0] SPICIYY PUE SHOOE

THOTSLT HAD L1 (P)Z10°009-M69

SpIo0YYy pue

Syoog RSIADY|  pog
uonEI0ANY D uossuadsng| o worsuadsng 01 v usuadsng g uorsuadsng 01 v uoisuadsng SpI032y pue
01 v uoisuadsng ‘) aul,] 0 g suty D 3uL] 01 g UL ‘UOTEDY 0y duL] 0} Y AU UOIIOISYY 1onpuae)) Jo sany (£)Z10°009-M69 Sy00g JIBSIAPY £0z
D uoisuadsng Suntoday
leg D uosuadsng 0} v uoisuadsng| o1 v uoisuadsng ‘wonoisey 0 surg SIISIADY [e1aueL g
‘uoBo0AY ) uoisuadsng ‘( atg ‘UONAMISY *(1 2w 0) g uld| 01 g ulLd Douetdwo-UON JO 25HON | Jusisaau] 1a] siuswannbay enden N | 1-£26 17082 WAD L1° (S () O 10'009-ME0 J138IADY 20z
UOIBI0ASY unroday
UOLIE0ADY ) uoneoAdy 3 voisuadsng ‘0 uorsuadsng 0] vy uoisuadsng |BrouRLI,]
uoisuadsng o) g ucisuadsng ‘g surg 0] v uojsuadsng g oung Y aul] “aauerdito-UON JO 90HON snoday] pue sjustusle)s [eloueul,] 1-€96 0P HAD L1 (b)Z00°005-M69 IaSIApY 102
leg ‘uonBaoasy] “SUOSIAJ
Jeg ‘uonedoasy ‘7 uoisuadsng o) ‘0 uorsuadsng 0} y uoISuadsng | PAIEISOSSY 119U ], PUE SSIAPY JUSUNISIAU] (m)-G)(d) saonoRL]
leg ‘uoled0Ady D aul] | g uoisuadsng “uorisrnssy (q sulg ‘uonMNSIY “( U1 01 g surg J0J S30119R1] SSausng pAaqIyolg ey (D-E@EXD () 1£10°009-M69 S3[BG IOSIAPY 00z
r{F)90T'SLT
leg ‘uoneooasy WO L1 PUB “e-($)90TSLT WD LI I
Ieg “uonesoasy D uoisuadsng| seq “vonesoasy 3 uoisusdsng ol °o uorsusdsng 01 y uoisuadsng ‘¢ surq HPXO0T SLT YD L1 7 (90T SLTHID L1 41 sa1081d
01 g worsuadsng ‘q aug o1 gauty | v uoisusdsng ‘qouf or v ourg [ o1 g ourg “souedwog-uop jo 230N SuoHOEBSUBLY, pAAIqIold S(090TSLTUIO L1 (e)(1)TE10009-M69 |  So[BS JosIapy 661
Ieg "uoHES0AY ") Uolsuadsng i UL E-SOTSLT YID LT "T-SOTSLT WdD L1 saanaeld
o) g uoisuadsng ‘@ sulg 0) D UL | v uoisusdsng Qemiovoug| oy aul, ‘aourldwo-UoN JO S0NON SPEnEO)) PCOTSLTHAD LT ‘(B(1)1E10°009-M69 S3[BG I3SIADY g5l
‘SUOSI
o) d uoisuadsng ‘a U1 01 g 2uL]| PAIBIDOSSY 1AL, PUE SISIAPY JUSLIISIAU] 5301)0B1J
uersuadsng 10 g uorsuadsng 3 aulg |0y v uolsuadsng ‘q aulg o) g aul]| Uonatnsay ‘aouerdio-UoN Jo a310N 0] 53013081 SSauUISNg pAIQIYo1g (YY) UYEXEX(I ) £ 10°009-M69 53[BG I9SIAPY 161
uonea0AN] 3 01 g uoisuadsng|  uonEo0AdY ) 01 g uolsuadsng| O 01 g uoIsuadSRg “UONDLISSY (] AL UONOY SATRNSIUTIUPY uonensifoy
‘uonaisay ‘Q Auty 03 D sutg ‘UaNALNSIY ‘g AUl o) g ould | o) v ourg “eouerdwon-uop Jo adoN 10 Uiy ALY JO 3910N 010°009-M69 JUBY/ISIADY 961
UDiEN0ASY ‘) 0) ] UoIsuadsng |  uoneo0AaYy D 01 g woisuadsng| Ho1 g :o_mcu%:w ‘uonarnssy “q surg uosIog pajRIdossy uolensiBoy
‘uonasay “ aul 01 O surg ‘UOLLISSY QUL 01 g ung | 01 oul] ‘asuetduos)-UoN JO 330N ue se uonensiSay Jof uoneaddy Z00°009-M69 usBy/Iesiapy g8
K1odne)
(s)a2usaan3yQ) Juanbasqng pue pig UM PUT IDNALINIIQ IS uopdyiasaq Ja0yg apoeyy 10 MIYG uonEoIA

0LOT/XXIXX 2AIR0213 “O°Y"d ‘L00"000L-ME9 2|1 U) 39ua13joy Aq pajelodioou)
SU0SIad PAJEINOSSY PUR SIBSIAPY JUBUIISAAU] ‘SId[eaq 10} seuljaping Aeundiosig
S31JUN29G JO UOISIAIG
uonejnbsy e1ouEULd 1O 3O




6l

sfep Og J3A0 = O Udisuadsng 'sABP OF 0} 9 = g uorstiadsns |sAep ¢ = v uoisuadsng / 000'0LS O) LOG'LS = O ouid '00g"/$ 0) LOD'SS = J BUI4 '000'GS O LOD'EE = B Su14 000'ZS OF df = v sl

Ieg] ‘UBBICADY (] SUL]

18] ‘UCNEIOADY
‘uonBSAY ) umisuadsng
0} g uojsuadsng °( aurg 0] J duty

uonLISaY

‘g uorsuadsng o} y uoisuadsng “q aulg
01 D sul] ‘souaIjdmo)-uoN Jo 250N

"SIASIAPY JUSIIISOAU] PUB SUOSIS]
PAEID0SSY A SUOLIBUTIS(] JBUOISEAJOI] -
puE suoljemnaay) syoadg-101uag Jo asn)

{1)EL10°005-M69

$20N08U] S9[ES
sy Iasiapy

154
UCIBIOADY SIOSIADY JUSLUISAAL]
UONED0ATY D UONRI0AY ‘D uoisuadsng ‘D vorsuadsng 01 v uolsuadsng - UGHIPUOY) |E10UBUL] JO JUSUMNRLS SPI0IYY pue
uolsulsng 01 g uoisuadsng °g sy 0} ¥ uoisuadsng ‘g aulg ‘y AUl “aouendwo-uon Jo 20loN | - sjuswalinbay Sumnoday [etoueul (1S 10009-2469 SH0Og 13SIAPY 802
g “UORI0ADY
JIeg ‘uolieroasy D uoisuadsng | teg ‘uonesoasy o) uoisuadsng o3| ‘O uoisuadsng 01 g uorsuadsng ‘g sur, $pI0DYY pue
01 g uotsuadsng *g aulj o) v dulg| @ uorsuadsng ‘g ouLf 0) VUL | 0} v Juig ‘9ouerdwio)-UON JO 9350N|  'siusmannbey Spi0say PUB S400F Z-POT LT UAD L1 (3) - ()L)r10°009-M69 | sHood Jastapy|  ggz
Jeg ‘UolEa0ASY (91)2-0Z 80 L1 “e-(1)907 WD
g “UONEB20AY ') UoIsudSNG | Ly ‘UONEsoANY ) UoIsusding 01| ‘9 uoisuadsng o1 g uoisuadsng ‘g aurg L1 P02 SLT 94D L1 ‘(1 1)Z-H0TSLE HAD SpI02Y pue
©} g votsuadsng ‘g autg o) y sutg| g vogsuadsng ‘gami o v ouls | oy auy “aauedwoy-uoN Jo 010N ‘sjuouralinbay sprodey pue syeog L1°TP0T'SLT WID L1 (E10°009-169 SHOOH ISIAPY 102
Jeg “UolRI0ATY
Jeg ‘uoizecoady D uoisuadsng | Ieg ‘uolEI0ATY ) uasuadsng oy ‘0 uorsuadsng o1 g uoisuadsng °g st . Sp1023Yy pue
o1 g uoisuadsng ‘g ouiy o1 goury | guoisuadsng Sourg el vau | o V auld “souridwo)-uoN jo saoN SPIOD3Y pue soog EP0TSLTHAD LT (BNDIIE10°009-M69 | S0 JosiApy 90¢
Ieg D uostadsng 01 g uoisuadsngt O uoisuadsng o v uosuadsng ‘( suig SISSIADY $pI1003Yy pue
‘UOLEI0ATY ) uorsuadsng ‘g oulg ‘uonaISsY (AUl 01 D auld| 03 D auld vouerdwo)-uoN Jo 200N |  usunsaAu] 107 sjustaambay Apoisn) (DTE10°009-M69 40O IFSIAPY 50z
L1080
(s)aauaaanaagy yuanbasqng pae pag 0L pUZ BUILINIIQ IS] vondirasaq Joys Ipoy) o MEIG UOHE|OTA  |# UONEIOIA

0L0Z/XXIXX :2AB9313 “ D'V 4 “100°0001-ME9 3Ny Ul d9uaIayey Aq pajelodioou)
SUOSIad PoJEID0SSY pue SISIAPY JUBLLISAAU] ‘SI9|ea( Jo} Sauljaping Aleudiasig
S9]IMNY9G JO UOISIAI(]
uolje[nbay |e1oueULY JO 83IJO




ATTACHMENT 3




FINANCIAL SERVICES COMMISSION

OFFICE OF FINANCIAL REGULATION

AGENDA ITEM #3

ACTION REQUESTED

The Office requests approval to file a Notice of Proposed Rule for Rules 69V-85.006, 69V-
160.036, 69V-560.1012 and 69V-560.1013, relating to the electronic filing of forms and fees.

STATEMENT OF JUSTIFICATION

Sections 516.03, 520.994 and 560.105, F.S., authorize the Commission to require the electronic
submission of any form, document, or fee, if such rules reasonably accommodate technological
or financial hardships. Rules 69V-85.006, 69V-160.036,- and 69V-560.1013 currently require
electronic filing of documents and fees through the Office’s Regulatory Enforcement and
Licensing System, and set forth procedures for obtaining a hardship exemption from these
requirements. The proposed rule amendments simplify the process of requesting a hardship
exemption. In addition, the rule amendments set forth the types of technological or financial

hardships that will enable a person to qualify for an exemption.

SUMMARY OF THE RULES

The proposed rule amendments simplify the process of requesting a hardship exemption from
electronic filing requirements and set forth the types of technological or financial hardships that
will enable a person to qualify for an exemption. Rule 69V-85.006 applies to persons required to
be licensed under Chapter 520, F.S., relating to retail installment sales. Rule 69V-160.036
applies to persons required to be licensed under Chapter 516, Florida Statutes, relating to
consumer finance. And, Rules 69V-560.1012 and .1013 apply to persons required to be licensed

under Chapter 560, F.S., relating to money services businesses.



BACKGROUND

The rules currently in effect allow the Office to grant an exemption from electronic filing
requirements if the person demonstrates a technological or financial hardship. To request an
exemption under Rule 69V-560.1013, the person must file a petition with the Office's legal
office in accordance with Rule 28-106.301, F.A.C., which is a uniform rule adopted under the
Florida Administrative Procedures Act for initiating a proceeding. Rules 69V-85.006 and 69V-
160.036 previously set forth that same procedure, but were subsequently amended to simplify the

process and make them more small business friendly.

Last year, the Office sought to conform Rule 69V-560.1013 to mirror the changes that were
made to Rules 69V-85.006 and 69V-160.036. In reviewing the proposed changes for Rule 69V-
560.1013, staff of the Joint Administrative Procedures Committee (JAPC) noted that the
proposed amendments were deficient in that the rule did set forth the types of financial or
technological hardships that would enable a person to obtain an exemption. JAPC also noted that

these same deficiencies were present in existing Rules 69V-85.006 and 69V-160.036.

The Office proposed changes to Rule 69V-560.1013 to address JAPC's concerns. While the
proposed changes addressed JAPC's concerns, the new language raised concerns from the staff
of the Florida Small Business Regulatory Advisory Council (Council). To address the various
interests, the Office withdrew the rule. Subsequently, the Office worked with JAPC and the
Council to develop amendments to address each party's concerns. The rules contained in this

agenda item reflect the consensus that has been reached on these issues.

FEDERAL STANDARDS

There are no applicable federal standards.



SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COST

Statements of Estimated Regulatory Costs have been prepared. There are no transactional costs
associated with the implementation of the proposed rule amendments. There will be no impact to
small counties, cities or other state agencies. Rules 69V-85.006, 69V-160.036, and 69V-
560.1013 currently require applicants and licensees to file required forms and fees through the
Office's Regulatory Enforcement and Licensing (REAL) system. The current rule also provides
that an applicant or licensee may apply for an exemption from electronic filing requirements.
The proposed rule amendments simplify the process of requesting an exemption by allowing a
person seeking an exemption to submit a form to the Office’s regulatory staff. The form sets

forth the types of financial and technological hardships that will enable a person to qualify for an

exemption.



|

Small Business
REGULATORY ADVISORY COUNCIL.

July 26, 2010

Ms. Andrea Moreland, Executive Senior Attorney
Florida Office of Financial Regulation

200 E. Gaines Street

Tallahassee, FL 32399-0370

Re: Proposed Rules 69V-160, 69V-85, 69V-40, and 69V-560

Dear Ms. Moreland:

The Small Business Regulatory Advisory Council (Council) met on July 23, 2010, and
the above-referenced ruies were on the Council's agenda. The Council voited to
make no objection to the rules and forms incorporated as currently drafted. The
Council further requested that | contact your agency and commend you for your
willingness to modify the rules in order to make them more small business friendly.
The Council recognizes that these rule changes were initiated at the Council’s
request, and that you have been working with the Joint Administrative Procedures
Commmittee (JAPC) as well to ensure that these rules meet their requirements. We
are hopeful that JAPC will also find the new proposed language and forms
acceptable. Please contact me when the rules are noticed so that | can review the

final language.

Thanks again for working so carefully with the language of this rule to provide
protection for Florida’s small businesses.

Sincerely,

%& ker

Program Coordinator

cc: Scott Boyd, JAPC

UWF - Building 38, 11000 University Parkway, Pensacola,-FL 32514-5750 »850.473.7816

http: / /floridasbrac.org

Council Members

Chair:
Frank Attkisson

Vice Chair:
Kayna Cary

Dan Baldwin
Humberto Cortina
Fredrick Dudley
Douglas Guetzoe
Toby Overdorf
Randy Sansom
Christing Vasconcelo
Advisors:

Bamey Blshop
Associated Industries of
Florida

Jerry Cartwiight

Florida Small Business -
Development Center
Network

MaryAnn Fiala
AeA Florida Coungil

Bill Herle
Nationa! Federation of
Independent Business,
Fiorida .

- Todd Kocourek

Florida Financial Network

fick McAllister
Florida Retail Federation

Tom Stahl
Flarida United
Business Association

Nancy Stephens
Manufacturers
Association of Florida

Adam Babington
Fiorida Chamber
of Commerce



Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
Finance
Rule No.: RULE TITLE

69V-85.006: Electronic Filing of Forms and Fees
PURPOSE AND EFFECT: Section 520.994, F.S., authorizes the Commission to require the electronic submission

of any form, document, or fee, if such rules reasonably accommodate technological or financial hardships. Rule
69V-85.006 currently requires electronic filing of documents and fees through the Office's Regulatory Enforcement
and Licensing System, and sets forth procedures for obtaining a hardship exemption from these requirements. The
proposed rule amendments simplify the process of requesting a hardship exemption. In addition, the rule
amendments set forth the types of technological or financial hardships that will enable a person to qualify for an

exemption.

SUMMARY: The proposed rule amendments simplify the process of requesting an exemption from the requirement
that forms and fees be filed electronically through the Office of Financial Regulation’s Regulatory Enforcement and
Licensing (REAL) System. The amendments also set forth the types of technological or financial hardships that will
enable a person to qualify for an exemption. This rule pertains to persons and businesses required to be licensed
under Chapter 520, Florida Statutes.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS: A Statement of Estimated Regulatory
Costs has been prepared. There are no transactional costs associated with the implementation of the proposed rule
amendments. There will be no impact to small counties, cities or other state agencies. The rule currently requires
applicants and licensees to file required forms and fees through the Office's Regulatory Enforcement and Licensing
(REAL) system. The current rule also provides that an applicant or licensee may apply for an exemption from
electronic filing requirements. The proposed rule amendments simplify the process of requesting an exemption by
allowing a person seeking an exemption to submit a form to the Office's regulatory staff. The form sets forth the
types of financial and technological hardships that will enable a person to qualify for an exemption.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a
proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

SPECIFIC AUTHORITY: 520.994(5) FS.

LAW IMPLEMENTED: 520.03, 520.32, 520.63, 520.999 FS.

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED
AND ANNOUNCED IN FAW,

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Gregory C. Oaks, Chief, Bureau
of Regulatory Review, Finance, Division of Finance, Office of Financial Regulation, 200 East Gaines Street,
Téllahassee, FL 32399-0376, phone (850)410-98035, Facsimile (850)410-9914, E-mail: Greg.Oaks@flofr.com

THE FULL TEXT OF THE PROPOSED RULE IS:

69V-85.006 Electronic Filing of Forms and Fees.
(1) For purposes of this rule, “REAL System” means the Office of Financial Regulation’s Regulatory
Enforcement and Licensing System, which is accessible through the Office of Financial Regulation’s website at

www.flofr.com.
(2) All forms adopted under Rules 69V-85.002 and 69V-85.003, F.A.C., must be filed with the Office of

Financial Regulation through the REAL system.



(3) All fees required to be filed with the Office of Financial Regulation under Rule 69V-85.003, F.A.C., must be

filed through the REAL System.

(4) Any person may request an exemption from the electronic filing requirements of this rule by submitting
Form OFR-520-04, Request for Exemption from Electronic Filing Requirements. a-writterrequest to: Office of
Financial Regulation, Division of Finance, Bureau of Regulatory Review, 200 E. Gaines Street, Tallahassee, Florida

2 =Fa

a_finam =
]

3 yur. '-'--"-- ti1e-d
name;contact persenaddress-and-telephone-number: The Office of Financial Regulation will provide any person
granted an exemption under this subsection with instructions on how to file forms and fees in paper format. Form
OFR-520-04 is hereby incorporated by reference and available on the Office’s website at www.flofr.com and by

mail from the Office of Financial Regulation, 200 East Gaines Street, Tallahassee, Florida 32399-0376.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.03, 520.32, 520.52, 520.63, 520.999 FS. History-New 9-20-09,
Amended

NAME OF PERSON ORIGINATING PROPOSED RULE: Gregory C, Qaks, Chicf, Bureau of Regulatory Review,
Finance, Division of Finance, Office of Financial Regulation, 200 East Gaines Street, Tallahassee, FL. 32399-0376,
phone (850)410-9805, Facsimile (850)410-9914, E-mail: Greg.Oaks@flofr.com

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Financial Services Commission
DATE PROPOSED RULE APPROVED BY AGENCY HEAD: October 12, 2010

DATE NOTICE OF PROPOSED RULE DEVELOPMENT PUBLISHED IN FAW: August 20, 2010



FLORIDA
OFFICE OF
FINANCIAL

OI I ! REGULATION

PROTECT | REGULATE | INVESTIGATE | ENFORCE

J. THOMAS CARDWELL
COMMISSIONER

MAILING ADDRESS: 200 East Gaines Street, Tallahassee, FL 32399-0376
Visit us on the web: WWW.FLOFR.COM * Toll Free: (800) 848-3792

Request for Exemption from Electronic Filing Requirements

A. Instructions

Any person may request an exemption from the electronic filing requirements of Rule
69V-85.006, Florida Administrative Code, by completing this form and submitting it to:
Office of Financial Regulation, Division of Finance, Bureau of Regulatory Review, 200
E. Gaines Street, Tallahassee, Florida 32399-0376.

To qualify for an exemption, the requestor must identify the person’s technological or
financial hardship that makes it difficult for the person to file forms and pay fees
electronically.

B. Review Process
The Office will provide written notice to a requestor informing him or her whether or not

an exemption has been granted.

The Office will grant an exemption from the electronic filing requirements if the
requestor qualifies for any of the hardships identified in question 5 under section D of
this form.

An exemption granted from Rule 69V-560.1013, F.A.C., will be valid for 365 calendar
days from the date of the written notice.

C. Renewal of Exemption _
If a licensee wishes to extend an exemption for an additional 365 days, a new request
must be submitted in writing before the expiration of the current exemption. Each

Form OFR-520-04, EFFECTIVE MM-DD-YYYY, INCORPORATED BY REFERENCE IN RULE 69V-85.006, F.A.C.

FINANCIAL SERVICES COMMISSION

CHARLIE CRIST BILL MCCOLLUM ALEX SINK CHARLES BRONSON
GOVERNOR ATTORNEY CHIEF FINANCIAL COMMISSIONER OF
GENERAL OFFICER AGRICULTURE

Qur mission is to protect the citizens of Florida by carrying out the banking, securities and financial laws of the state efficiently
and effectively and to provide regulation of business that promotes the sound growth and development of Florida's economy.



subsequent request to continue an exemption will be evaluated based on the criteria
specified in this form.

D. Request for Exemption
1. Requestor's Name (Must match name of applicant or licensee):

2. Contact Person:

3. Mailing Address:

4. Daytime Telephone Number: ( ) -

5. Technological/ Financial Hardship: (Check ali that apply)

a) | am submitting this form because | do not possess basic computer skills
necessary to navigate the internet and complete an oniine application form.

b) | am submitting this form because | do not own a computer and | am financially
unable to afford the cost of purchasing a computer.

c) | am submitting this form because [ do not possess a credit card or checking
account as a means of making an online payment over the internet.

Signature Date

Form OFR-520-04, EFFecTivVE MM-DD-YYYY, INCORPORATED BY REFERENCE IN RULE B9V-85.008, F.A.C.
PaGe 2



Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
Finance
Rule No.: RULE TITLE

69V-160.036: Electronic Filing of Forms and Fees

PURPOSE AND EFFECT: Section 516.03, F.S., authorizes the Commission to require the electronic submission of
any form, document, or fee, if such rules reasonably accommodate technological or financial hardships. Rule 69V-
160.036 currently requires electronic filing of documents and fees through the Office's Regulatory Enforcement and
Licensing System, and sets forth procedures for obtaining a hardship exemption from these requirements. The
proposed rule amendments simplify the process of requesting a hardship exemption. In addition, the rule
amendments set forth the types of technological or financial hardships that will enable a person to qualify for an

exemption.
SUMMARY: The proposed rule amendments simplify the process of requesting an exemption from the requirement

that forms and fees be filed electronically through the Office of Financial Regulation’s Regulatory Enforcement and
Licensing (REAL} System. The amendments also set forth the types of technological or financial hardships that will
enable a person to qualify for an exemption. This rule pertains to persons and businesses required to be licensed
under Chapter 516, Florida Statutes.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY CQSTS: A Statement of Estimated Regulatory
Costs has been prepared. There are no transactional costs associated with the implementation of the proposed rule
amendments. There will be no impact to smail counties, cities or other state agencies. The rule currently requires
applicants and licensees to file required forms and fees through the Office's Regulatory Enforcement and Licensing
(REAL) system. The cuirent rule also provides that an applicant or licensee may apply for an exemption from
electronic filing requirements. The proposed rule amendments simplify the process of requesting an exemption by
allowing a persen secking an exemption to submit a form to the Office's regulatory staff. The form sets forth the
types of financial and technological hardships that will enable a person to qualify for an exemption.

Any person who wishes to provide information regarding a staternent of estimated regulatory costs, or provide a
proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

SPECIFIC AUTHORITY: 516.03 FS

LAW IMPLEMENTED: 516.03 FS

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED
AND ANNOUNCED IN FAW,

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Gregory C. Qaks, Chief, Bureau
of Regulatory Review, Finance, Division of Finance, Office of Financial Regulation, 200 East Gaines Street,
Tallahassee, FL 32399-0376, phone (850)410-9805, Facsimile (§50)410-9914, E-mail: Greg.Oaks@flofr.com

THE FULL TEXT OF THE PROPOSED RULE IS:

69V-160.036 Electronic Filing of Forms and Fees,
(1) For purposes of this rule, “REAL System” means the Office of Financial Regulation’s Regulatory
Enforcement and Licensing System, which is accessibie through the Office of Financial Regulation’s website at

www.flofr.com.
(2) All forms adopted under Rule 69V-160.030, F.A.C., must be filed with the Office of Financial Regulation

through the REAL system.



(3) All fees required to be filed with the Office of Financial Regulation under Rules 69V-160.030 and §9V-

160.031, F.A.C., must be filed through the REAL System.
{4) Any person may request an exemption from the electronic filing requirements of this rule by submitting
Form OFR-516-02. Request for Exemption from Electronic Filing Requirements, a-written-request to: Office of

Financial Regulation, Division of Finance, Bureau of Regulatory Review, 200 E. Gaines Street, Tallahassee, Florida

3

32399-0351. Thereguestmuy ot forth-the persen echrolosical-orfinancial hardship-thatmalesit-di wHtforthe

e—torsisand 1 &)
3

namer-contactpersonaddress-and-telephenesmber: The Office of Financial Regulation will provide any person
granted an exemption under this subsection with instructions on how to file forms and fees in paper format. Form
OFR-516-02 is hereby incorporated by reference and available on the Office’s website at www.flofr.com and by
mail from the Office of Financial Regulation, 200 East Gaines Street, Tallahassee, Florida 32399-0376.
Rulemaking Authority 516.03 FS. Law Implemented 516.03 FS. History—New 9-20-09, Amended

NAME OF PERSON ORIGINATING PROPOSED RULE: Gregory C. Oaks, Chief, Bureau of Regulatory Review,
Finance, Division of Finance, Office of Financial Regulation, 200 East Gaines Street, Tallahassee, FL 32399-0376,
phone (850)410-9805, Facsimile (850}410-9914, E-mail: Greg.Qaks@flofr.com

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Financial Services Commission
DATE PROPOSED RULE APPROVED BY AGENCY HEAD: October 12, 2010

DATE NOTICE OF PROPOSED RULE DEVELOPMENT PUBLISHED IN FAW: August 20, 2010



FLORIDA
QOFFICE OF
FINANCIAL

OI I ! REGULATION

PRQTECT [ REGULATE | INVESTIGATE | ENFORCE

J. THOMAS CARDWELL
COMMISSIONER

MAILING ADDRESS: 200 East Gaines Street, Tallahassee, FL 32383-0376
Visit us on the wely WWW.FLOFR.COM * Taoll Free: (800) 848-3782

Request for Exemption from Electronic Filing Requirements

A. Instructions

Any person may request an exemption from the electronic filing requirements of Rule
69V-160.036, Florida Administrative Code, by completing this form and submitting it to:
Office of Financial Regulation, Division of Finance, Bureau of Regulatory Review, 200
E. Gaines Street, Tallahassee, Florida 32399-0376.

To qualify for an exemption, the requestor must identify the person’s technological or
financial hardship that makes it difficult for the person to file forms and pay fees
electronically.

B. Review Process
The Office will provide written notice to a requestor informing him or her whether or not -

an exemption has been granted.

The Office will grant an exemption from the electronic filing requirements if the
requestor qualifies for any of the hardships identified in question 5 under section D of

this form.

An exemption granted from Rule 69V-160.036, F.A.C., will be valid for 365 calendar
days from the date of the written notice.

C. Renewal of Exemption
If a licensee wishes to extend an exemption for an additional 365 days, a new request
must be submitted in writing before the expiration of the current exemption. Each

Form OFR-516-02, EFFECTIVE MM-DD-YYYY, INCORPORATED BY REFERENCE IN RULE 69V-160.036, F.A.C.

FINANCIAL SERVICES COMMISSION

CHARLIE CRIST BILL MCCOLLUM ALEX SINK CHARLES BRONSON
GOVERNOR ATTORNEY CHIEF FINANCIAL COMMISSIONER OF
GENERAL OFFICER AGRICULTURE

Cur mission is to protect the citizens of Florida by carrying out the banking, securities and financial laws of the state efficiently
and effectively and to provide regulation of business that promotes the sound growth and development of Florida's ecanomy.



subsequent request to continue an exemption will be evaluated based on the criteria
specified in this form.

D. Request for Exemption
1. Requestor's Name (Must match name of applicant or licensee):

2. Contact Person:

3. Mailing Address:

4. Daytime Telephone Number: ( ) -

(87}

. Technological/ Financial Hardship: (Check all that apply)

a) | am submitting this form because | do not possess basic computer skills
necessary to navigate the internet and complete an online application form.

b} | am submitting this form because | do not own a computer and | am financially
unable to afford the cost of purchasing a computer.

C) I am submitting this form because | do not possess a credit card or checking
account as a means of making an online payment over the internet.

Signature Date

Form OFR-516-02, EFFecTive MM-DD-YYY'Y, INCORPORATED BY REFERENCE IN RULE 69V-160.036, F.A.C.
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Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
Finance
Rule No.: RULE TITLE

69V-560.1012: Adoption of Forms

693V-560.1013: Electronic Filing of Forms and Fees

PURPOSE AND EFFECT: Section 560.105, F.S., authorizes the Commission to require the electronic submission
of any form, document, or fee, if such rules reasonably accommodate technological or financial hardships. Rule
69V-560.1013 currently requires electronic filing of documents and fees through the Office's Regulatory
Enforcement and Licensing System, and sets forth procedures for obtaining a hardship exemption from these
requirements. The proposed rule amendments simplify the process of requesting a hardship exemption. In addition,
the rule amendments set forth the types of technological or financial hardships that will enable a person to qualify

for an exemption.

SUMMARY: The proposed rule amendments simplify the process of requesting an exemption from the requirement
that forms and fees be filed electronically through the Office of Financial Regulation’s Regulatory Enforcement and
Licensing (REAL) System. The amendments also set forth the types of technological or financial hardships that will
enable a person to qualify for an exemption. This rule pertains to persons and businesses required to be licensed
under Chapter 560, Florida Statutes.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS: A Statement of Estimated Regulatory
Costs has been prepared. There are no transactional costs associated with the implementation of the proposed rule
amendments. There will be no impact to small counties, cities or other state agencies. Rule 69V-560.1013 currently
requires applicants and licensees to file required forms and fees through the Office’s Regulatory Enforcement and
Licensing (REAL) system. The current rule also provides that an applicant or licensee may apply for an exemption
from electronic filing requirements. The proposed rule amendments simplify the process of requesting an exemption
by allowing a person seeking an exemption to submit a form to the Office's regulatory staff. The form sets forth the
. types of financial and technological hardships that will enable a person to qualify for an exemption.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a
proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

SPECIFIC AUTHORITY: 560.105 FS

LAW IMPLEMENTED: 560.105 FS

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED
AND ANNOUNCED IN FAW,

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Gregory C. Oaks, Chief, Bureau
of Regulatory Review, Finance, Division of Finance, Office of Financial Regulation, 200 East Gaines Street,
Tallahassee, FL 32399-0376, phone (850)410-9805, Facsimile (850)410-9914, E-mail: Greg.Oaks@flofr.com

THE FULL TEXT OF THE PROPOSED RULE IS:

69V-560.1012 Adoption of Forms.
(1) The following forms are incorporated by reference and readopted by this rule for the purposes of Rules 69V-

560.102-913, F.A.C.:
(a) Application for Licensure as a Money Services Business, Form QFR-560-01, effective 10-18-09.

(b} Location Notification Form, Form QOFR-560-02, effective 1-13-09.



(c) Declaration of Intent to Engage in Deferred Presentment Transactions, Form QOFR-560-03, effective 1-13-
09.

{d) Money Services Business Quarterly Report Form, Form OFR-560-04, effective 1-13-09.

(e) Pledge Agreement, Form OFR-560-03, effective 1-13-09.

(f) Money Services Business Surety Bond Form, Form OFR-560-06, effective 1-13-09.

{2) Security Device Calculation Form, Form OFR-560-07, effective 10-18-09.

(h) Request for Exemption from Electronic Filing Reguirements, Form OFR-560-08, effective

(i)¢h) Florida Fingerprint Card (F1.9227207), effective 1-13-09.

(1)) Currency Transaction Report, FinCEN Form 104, effective 1-13-09.

(k)& Suspicious Activity Report by Money Services Business, FinCEN Form 109, effective 1-13-09.

{I}de} Report of International Transportation of Currency or Monetary Instruments, FinCEN Form 103, effective
1-13-09.

(2) All forms adopted by this rule are available on the Office’s website at www_flofr.com and by mail from the
Office of Financial Regulation, 200 East Gaines Street, Tallahassee, Florida 32399-0376.
Rulemaking Authority 560.105, 560.118, 560.141, 560.2085, 560.209, 560.403 FS. Law Implemented 560.118, 560.140,
360.141, 560.205, 560.2085, 560.209, 560.403, 943.053 FS. History—New 1-13-09, Amended 10-18-09, .

69V-560.1013 Electronic Filing of Forms and Fees.

(1) For purposes of this rule, “REAL System” means the Office of Financial Regulation’s Regulatory
Enforcement and Licensing System, which is accessible through the Office’s website at www.flofr.com.

(2) All forms adopted under paragraphs 69V-560.1012(1)(a) through (1)(g), F.A.C., must be filed electronically
with the Office through the REAL system.

(3) All fees required to be filed with the Office under Chapter 69V-560, F.A.C., must be paid electronically
through the REAL System.

(4) Any person may request an exemption from the petition-for-a-waiver-of-therequirement-of clectronic filing
requirements of this rule by submitting Form OFR-560-08, Request for Exemption from Electronic Filing

Requirements, to: Office of Financial Regulation, Division of Finance, Bureau of Regulatory Review, 200 E. Gaines
Street, Tallahassee, Florida 32399-0351. The Office of Financial Regulation will provide any person granted an
exemption under this subsection with instructions on how to file forms and fees in paper format. Form OFR-560-08
is incorporated by reference in Rule 69V-560.1012, F.A.C. ef-anyformorfee-under Chapter 690V-560, F-AC - by

o oy nda Iy or-mst-demon

at 5

Rulemaking $peeific Authority 560.105 FS. Law Implemented 560.105 FS. History—New 1-13-09, Amended

NAME OF PERSON ORIGINATING PROPOSED RULE: Gregory C. Oaks, Chief, Bureau of Regulatory Review,
Finance, Division of Finance, Office of Financial Regulation, 200 East Gaines Street, Tallahassee, FL 32399-0376,
phone (850)410-9805, Facsimile (8350)410-9914, E-mail: Greg.Oaks@flofr.com

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Financial Services Commission
DATE PROPOSED RULE APPROVED BY AGENCY HEAD: October 12, 2010

DATE NOTICE OF PROPOSED RULE DEVELOPMENT PUBLISHED IN FAW: August 20, 2010



FLCRIDA
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PROTECT | REGULATE | INVESTIGATE | ENFORCE

J. THOMAS CARDWELL
COMMISSIONER

MAILING ADDRESS: 200 East Gaines Street, Tallahassee, FL 32399-0376
Visit us on the web: WWW.FLOFR.COM « Toll Free: (800) 848-3792

Request for Exemption from Electronic Filing Requirements

A. Instructions

Any person may request an exemption from the electronic filing requirements of Rule
69V-560.1013, Florida Administrative Code, by completing this form and submitting it to:
Office of Financial Regulation, Division of Finance, Bureau of Regulatory Review, 200
E. Gaines Street, Tallahassee, Florida 32399-0376.

To qualify for an exemption, the requestor must identify the person’s technological or
financial hardship that makes it difficult for the person to file forms and pay fees
electronically.

B. Review Process
The Office will provide written notice to a requestor informing him or her whether or not

an exemption has been granted.

The Office will grant an exemption from the electronic filing requirements if the
requestor qualifies for any of the hardships identified in question 5 under section D of
this form.

An exemption granted from Rule 69V-560.1013, F.A.C., will be valid for 365 calendar
days from the date of the written notice.

C. Renewal of Exemption
If a licensee wishes to extend an exemption for an additional 365 days, a new request
must be submitted in writing before the expiration of the current exemption. Each

ForM OFR-560-08, EFFECTIVE MM-DD-YYYY, INCORPORATED BY REFERENCE IN RULE 69V-560.1012, F.A.C.

FINANCIAL SERVICES COMMISSION

CHARLIE CRIST BILL MCCOLLUM ALEX SINK CHARLES BRONSON
GOVERNOR ATTORNEY CHIEF FINANCIAL COMMISSIONER QF
GENERAL OFFICER AGRICULTURE

Our mission is to protect the citizens of Florida by carrying out the banking, securities and financial laws of the state efficiently
and effectively and to provide regulation of business that promotes the sound growth and development of Florida's economy.



subsequent request to continue an exemption will be evaluated based on the criteria
specified in this form.

D. Request for Exemption
1. Requestor's Name (Must match name of applicant or licensee):

2. Contact Person:

W

. Mailing Address:

Y

. Daytime Telephone Number: ( ) -

. Technological/ Financial Hardship: (Check all that apply)

(3

a) ] am submitting this form because | do not possess basic computer skills
necessary to navigate the internet and complete an online application form.

b) | am submitting this form because | do not own a computer and | am financially
unable to afford the cost of purchasing a computer.

c) | am submitting this form because | do not possess a credit card or checking
account as a means of making an online payment over the internet.

Signature Date

ForM OFR-560-08, EFFECTIVE MM-DD-YYYY, INCORPORATED BY REFERENCE IN RULE 69V-560.1012, F. A.C.
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