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Orlando Area Man Pleads Guilty to Investment Fraud 
 
On August 22, 2013, defendant John Wilkins pled guilty in federal court to one count of 
conspiracy to commit mail fraud and one count of conspiracy to commit wire fraud. The 
charges and subsequent conviction stem from Wilkins’ role in an elaborate investment 
fraud that bilked investors out of more than $18 million nationwide.   
 
A joint OFR/US Secret Service investigation revealed that from 2009 to 2012, Wilkins 
and his partner, Phillip Leon, raised over $18 million from more than 200 investors by 
falsely claiming that the Matterhorn Fund (an unregistered hedge fund managed by the 
defendants) generated annual rates of return ranging from 11% to 91% between the 
years 1980 and 2009. However, the investigation found that the Matterhorn Fund did 
not exist until 2009.  
 
The investigation also revealed that both men misrepresented their employment 
histories and educational backgrounds in communications with investors. These 
misrepresentations and others are believed to have been at the center of the pairs’ 
efforts to exploit unsuspecting investors, ultimately luring many of them to place money 
in the fund.  
 
A review of the fund’s bank and trading records revealed that in early 2010, when the 
Matterhorn Fund began to lose money, the defendants falsified the Matterhorn Funds’ 
performance reports to show the fund had generated extraordinary gains. The 
defendants then used these false reports to solicit investment funds from additional 
victims and to create new hedge funds with the promise of similarly outlandish returns. 
 
Wilkins is scheduled to be sentenced in late November 2013.   
 
The case is being prosecuted by the United States Attorney’s Office.  
 
The National Futures Association had previously taken an emergency enforcement 
action against the Matterhorn Fund’s parent company, Altamont Global Partners LLC, 
and its principal, John Wilkins, based on its determination that investor funds had been 
misappropriated. 
 
 


